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V�$WWULEXWHV� LV�D�EUDQFK�RI�VSHDNLQJ�DERXW�+LV� ,GHQWLW\�ZKLFK�LV�EH\RQG�KXPDQ�UHDOL]DWLRQ RI�$OODK
V�H[LVWLELOLW\�



�

DQG�WKDW�+H�LV�ILUPO\�HVWDEOLVKHG�+LPVHOI�XSRQ�+LV�7KURQH���7KH� 7KURQH� LV� HOHYDWHG� RYHU� WKH� KHDYHQV�� � ,W� LV� WKH� PRVW�FRORVVDO� DQG� JUHDWHVW� WKLQJ� WKDW� $OODK� KDG� FUHDWHG�� � +H��*ORU\� EH� WR� +LP�� HQFRPSDVVHV� DOO� +LV� FUHDWXUHV� E\� +LV�NQRZOHGJH�DQG�:LOO�� �1RQH�RI� WKHLU�DIIDLUV� LV�KLGGHQ�IURP�+LP���$OODK�DOVR�VWDWHG�WKDW�+H�PDNHV�WKH�GD\�WR�FRYHU�WKHQLJKW�ZKLFK�IROORZV�LW�LQ�KDVWH��DQG�+H�FUHDWHG�WKH�VXQ��WKH�PRRQ�� DQG� WKH� VWDUV� DQG� PDGH� WKHP� VXEVHUYLHQW� DQG�UHYROYLQJ�LQ�WKHLU�RUELWV�E\�+LV�FRPPDQG���$OODK�LQIRUPV�XV�WKDW�WR�+LP�$ORQH�EHORQJV�WKH�FUHDWLRQ�DQG�VRYHUHLJQW\�DQG�WKDW� +H� LV� WKH� 6XSUHPH�� 7UDQVFHQGHQW� DQG� $OO�SHUIHFW� LQ�+LPVHOI� DQG�+LV�$WWULEXWHV��JUHDWO\�%RXQWLIXO��DQG� WKDW�+H�LV� WKH� ORUG� RI� WKH� ZRUOGV�� ZKR� FUHDWHG� PDQNLQG� RXW� RI�QDXJKW��DQG�VXVWDLQV�WKHP�ZLWK�+LV�ERXQWLHV�
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�� 'LIIHUHQFHV� RI� IRUWXQHV� LQ OLIH� LV� DQ� HYLGHQFH� RI� WKH�H[LVWHQFH� RI� $OODK�� WKH� &UHDWRU�� � $OWKRXJK� DOO� PHQ� DUH�HQGRZHG� ZLWK� LQWHOOHFW�� NQRZOHGJH� DQG� LQFHQWLYHV� RI�FRPSHWLWLRQ� DPRQJ� HDFK� RWKHU� WR� JDLQ� ZHDOWK�� DFTXLUH�GLJQLW\�RU�HQMR\�WKH�IDYRXU�RI�KDYLQJ�D�EHDXWLIXO�ZLIH��WKH\�DUH�FOHDUO\�GLIIHUHQW�LQ�WKHLU�IRUWXQHV���1R�RQH�KDV�D�SRUWLRQ�PRUH� WKDQ� WKDW� ZKLFK� $OODK� KDV� DVVLJQHG� WR� KLP�� � 7KH�XQGHUO\LQJ� UHDVRQ� IRU� VXFK� GLYHUJHQFH� LQ� IRUWXQHV� LV� WKDW�$OODK� WHVWV� SHRSOH�� DQG� PDNHV� WKHP� KHOS� DQG� VHUYH� HDFK�



��

RWKHU� IRU� WKH�EHQHILW�RI� WKH�ZKROH PDQNLQG�� �:KRVRHYHU�LV�XQIRUWXQDWH� LQ� WKLV� OLIH�� EXW� SHUVLVWV� EHOLHYLQJ� ILUPO\� LQ�$OODK��ZLOO�EH�UHZDUGHG�LQ�WKH�+HUHDIWHU��DQG�KLV�SRUWLRQ�RI�EOLVV�ZLOO� EH� LQFUHDVHG� LQ� WKH�*DUGHQV�� �<HW�� SRRU� SHRSOH��HYHQ� LQ� WKLV� ZRUOGO\�OLIH�� DUH� HQGRZHG� JHQHUDOO\� ZLWK D�JUHDW� QXPEHU� RI� SV\FKRORJLFDO� DQG� KHDOWK� SULYLOHJHV� RI�ZKLFK�TXLWH�D�QXPEHU�RI�WKH�ULFK�DUH�GHSULYHG�
�� 6OHHS�
�� 7KH� VRXO� ZKRVH� QDWXUH� LV� XQNQRZQ� WR� DQ\RQH� H[FHSW�$OODK�
�� 7KH�FUHDWLRQ�RI�WKH�KXPDQ�EHLQJ��KLV�VHQVHV��KLV�QHUYRXV�V\VWHP��KLV�LQWHOOHFW��DQG�GLJHVWLYH�V\VWHP�������HWF��
�� 7KH� UDLQ� ZKLFK� $OODK� VHQGV� GRZQ� WR� UHYLYH� WKH� GHDG�HDUWK� DQG� EULQJV� IRUWK� SODQWV� RI� HYHU\� NLQG� DQG� WUHHV�GLIIHUHQW�LQ�NLQG��FRORXU�DQG�WDVWH��������HWF����7KHUH�DUH�RQO\�D�IHZ�RI�WKH�KXQGUHGV�RI�SLHFHV�RI�HYLGHQFH�ZKLFK�$OODK�7KH�$OPLJKW\� SUHVHQWHG� LQ� WKH� 4XUDQ�� $OO� WKHVH� HYLGHQFHV�SURYH� WKDW� $OODK� LV� 7KH� /LYLQJ�� 7KH� &UHDWRU� DQG� 7KH�6XVWDLQHU�RI�DOO�FUHDWXUHV�



��

�� 3HRSOH�� E\� WKHLU� QDWXUDO� DQG� LQPDWH� FKDUDFWHU�� EHOLHYH�WKDW� WKH\�FDPH�WR�H[LVWHQFH�E\�WKH�FUHDWLRQ�DQG�VXVWHQDQFH�RI� D� &UHDWRU�� � $OODK� LV� WKH� &UHDWRU� DQG� 6XVWDLQHU� RI� DOO�FUHDWXUHV�� � :KRHYHU� GHQLHV� WKLV� LQPDWH� QDWXUH� LV� JRLQJ�DVWUD\�DQG�WKURZLQJ�KLPVHOI�LQWR�GLVWUHVV���7KXV��WKH�DWKHLVW��ZKR�GHQLHV�WKH�H[LVWHQFH�RI�KLV�&UHDWRU�DQG�6XVWDLQHU��OHDGV�D�PLVHUDEOH�OLIH��DQG�LQ�WKH�+HUHDIWHU�KLV�HQG�ZLOO�EH�LQ�+HOO�ILUH���
$OODK��*ORU\�EH�WR�+LP��KDV�PDQ\�DWWULEXWHV���+H�LV�WKH�)LUVW�ZLWK� QR� EHJLQQLQJ� IRU� +LV� ([LVWHQFH�� � +H� LV� 2PQLVFLHQW��(YHU�ODVWLQJ��$OLYH��QHLWKHU�+H�GLHV��QRU�GRHV�+LV�([LVWHQFH�H[SLUH�
+H� LV� 7KH� $EVROXWH� DQG� $OO�,QGHSHQGHQW�� +H� LV� 7KH� 2QH�ZLWK�QR�SDUWQHUV���$OODK�VWDWHG�LQ�WKH�4XUDQ� ���ci�T���ci�T�:T��»lW�±g��������g��������g�p�T�:T���gcL�:T����¿� gcL�T�����������������ÏÏÐ��Ï�Ò�
,Q� WKH� 1DPH� RI� $OODK� �� WKH� 0RVW� *UDFLRXV�� 7KH� 0RVW�0HUFLIXO�� ��� 6D\� �2� 0XKDPPDG� >PD\� SHDFH� EH� XSRQ�KLP@���+H�LV�$OODK���WKH�2QH����$OODK�XV�6DPDG��$OODK�WKH�
Î ([FHSW�IRU�KH�ZKR�UHSHQWV�DQG�UHWXUQV�WR�$OODK��EHOLHYHV�LQ�+LP��+LV�0HVVHQJHU��+LV�UHOLJLRQ��DQG�EHKDYHV�VLQFHUHO\�DFFRUGLQJ�WR�WKLV�EHOLHI���$OODK�DFFHSWV�WKH�UHSHQWDQFH�RI�WKRVH�ZKR�UHWXUQ�WR�+LP�



��

6HOI�6XIILFLHQW� 0DVWHU�� :KRP� DOO� FUHDWXUHV� QHHG�>+H�QHLWKHU� HDWV� QRU� GULQNV@��+H� EHJHWV� QRW�� QRU� ZDV� +H�EHJRWWHQ���$QG�WKHUH�LV�QRQH�FR�HTXDO�RU�FRPSDUDEOH�XQWR�+LP��!! �,��������
:KHQ� WKH�XQEHOLHYHUV�DVNHG�3URSKHW�0XKDPPDG��PD\� WKH�SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH� XSRQ� KLP�� DERXW� WKH�$WWULEXWHV�RI�$OODK��$OODK�UHYHDOHG�WKLV� VXUDK��FKDSWHU�� WR�+LV�3URSKHW�DQG�FRPPDQGHG�KLP�WR�WHOO�WKHP�WKDW�$OODK�LV�2QH� ZLWK� QR� SDUWQHU�� 7KH� 2PQLVFLHQW�� (WHUQDO�� $OLYH� DQG�7KH�6XVWDLQHU�� �7R�+LP�EHORQJV� WKH�DEVROXWH�PDVWHU\�RYHU�WKH� FUHDWLRQ�� PDQNLQG� DQG� HYHU\WKLQJ�� � 7R� +LP� $ORQH�VKRXOG�SHRSOH�PDNH�IRU�UHIXJH�DQG�IURP�+LP�$ORQH�VKRXOG�WKH\� DVN� RU� KHOS� DQG� QHHG�� +H� EHJHWWHWK� QRW� QRU� LV� +H�EHJRWWHQ�� +H� KDV� QR� GDXJKWHU�� VRQ�� IDWKHU� RU� D� PRWKHU��EHFDXVH� SURJHQ\�� ELUWK�� DQG� GHVFHQGDQW� FKDLQV� DUH�FKDUDFWHULVWLFV�RI�FUHDWXUHV�DQG�QRW�DQ�$WWULEXWH�RI�WKH�*UHDW�&UHDWRU���,Q�WKLV�YHUVH��DQG�RWKHU�YHUVHV�RI�WKH�4XUDQ��$OODK�QHJDWHG� DEVROXWHO\� WKH� IDOVH� VD\LQJV� RI� &KULVWLDQV� ZKR�SUHWHQG� WKDW� WKH�&KULVW� LV� WKH� VRQ�RI�$OODK�� WKH� IDOVH�FODLP�RI�WKH� -HZV� WKDW� $]]UD LV� WKH� VRQ� RI� $OODK� DQG� WKH� IDOVH�EHOLHI�RI�RWKHUV�ZKR�VD\�WKDW�WKH�$QJHOV�DUH�WKH�GDXJKWHUV�RI�$OODK���$OO�WKHVH�IRUPV�RI�IDOVHKRRG
�KDG�EHHQ�UHIXWHG�LQ�WKH�



��

4XUDQ��$OODK�DIILUPHG�WKDW�+H�FUHDWHG�E\�+LV�SRZHU�-HVXV�&KULVW�� SHDFH� EH� XSRQ� KLP�� IURP� D� PRWKHU� DQG� ZLWKRXW� D�IDWKHU�� H[DFWO\� DV� +H� KDG� FUHDWHG� $GDP�� WKH� IDWKHU� RI�PDQNLQG� RXW� RI� FOD\�� (YH�� WKH� PRWKHU� RI� PDQNLQG� RXW� RI�$GDP
V�ULEV�DQG�WKHLU�RIIVSULQJ�RXW�RI�WKHLU�VHPLQDO�IOXLGV�
$OODK�FUHDWHG�HYHU\WKLQJ��WKHQ�+H�GHFUHHG�D�V\VWHP�IRU�+LV�FUHDWXUHV� ZKLFK� QR� RQH� H[FHSW� +LP� FDQ� HYHU� FKDQJH���7KHUHIRUH��LW�LV�RQH�RI�WKH�PLUDFOHV�RI�$OODK�WKDW�+H�FUHDWHG�-HVXV��SHDFH�EH�XSRQ�KLP��IURP�D�PRWKHU�ZLWKRXW�D�IDWKHU��DOVR� WKH�PLUDFOHV�RI�$OODK�LV� WKDW�+H�JDYH�-HVXV�WKH�DELOLW\�WR�VSHDN�ZKLOH�KH�ZDV�VWLOO�D�EDE\�LQ�WKH�FUDGOH���$OODK�JDYH�0RVHV�� SHDFH� EH� XSRQ�KLP�� WKH�PLUDFOH� RI� WKH� VWDII�� �7KLV�VWDII�WXUQHG�LQWR�D�VHUSHQW�ZKHQ�0RVHV�FDVW�LW��DQG�ZKHQ�KH�VWUXFN�WKH�VHD�ZLWK�WKLV�VWDII��WKH�VHD�GLYLGHG�DQG�EHFDPH�D�SDWK� WKURXJK� ZKLFK� 0RVHV� DQG� KLV� IROORZHUV� ZHUH�GHOLYHUHG�� � $OODK� DOVR� JDYH� WKH� VHDO� RI� WKH� SURSKHWV��0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��WKH�PLUDFOH�RI�WKH�VSOLWWLQJ�RI�WKH�PRRQ��PDGH�WKH�WUHHV�WR� JUHHW� KLP�ZKHQ� KH� SDVVHG� E\� WKHP�� DQG� WKH� DQLPDOV� WR�WHVWLI\�ORXGO\�WKDW�KH�LV�WKH�0HVVHQJHU�RI�$OODK�



��

$OODK� FDUULHG� KLV� 3URSKHW� RQ� WKH� %XUDT IURP� WKH� +RO\�0RVTXH�LQ�0DNNDK WR�WKH�$TVD 0RVTXH�LQ�-HUXVDOHP��WKHQ�KH� KDV� EHHQ� DVFHQGHG� WR� WKH� KHDYHQ� DFFRPSDQLHG� E\� WKH�$QJHO�*DEULHO�DQG�KDYH�WKH�KRQRXU�RI�EHLQJ�LQ WKH�SUHVHQFH�RI� $OODK�� *ORU\� EH� WR� +LP�� VSRNH� WR� +LV� 3URSKHW� DQG�FRPPDQGHG� KLP� DQG� KLV� IROORZHUV� WR� SHUIRUP� WKH� SUD\HU��RQ�KLV�ZD\�EDFN�WR�0DNNDK�WKH�3URSKHW�PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��VDZ�WKH�LQKDELWDQWV�RI�HDFK�KHDYHQ�� DOO� RI� WKHVH� HYHQWV� WRRN� SODFH� EHIRUH� GDZQ�� � 7KH�PLUDFOH� RI� WKH� MRXUQH\� E\� QLJKW� DQG� DVFHQVLRQ� WR� WKH�KHDYHQV� LV� ZHOO� NQRZQ�� LW� LV� PHQWLRQHG� LQ� WKH� 4XUDQ��SURSKHWLF�WUDGLWLRQV�DQG�KLVWRU\�ERRNV�
6RPH� RI� $OODK
V� DWWULEXWHV�� +H� LV� 7KH� 2PQLVFLHQW�� 7KH�2PQLSRWHQW� DQG�+DV� WKH� DELOLW\� WR� GR� HYHU\WKLQJ�� QRWKLQJ�FDQ� YHLO� +LV� 6HHLQJ� RU� +HDULQJ�� � $OODK� NQRZV� ZKDW� LV�KLGGHQ� LQ� WKH�ZRPEV��ZKDW� LV� FRQFHDOHG� LQ� WKH� KHDUWV� DQG�NQRZV�ZKDWVRHYHU� KDSSHQHG� DQG�ZKDWVRHYHU�ZLOO� KDSSHQ���:KHQ� +H� GHVLUHV� D� WKLQJ�� +H� FRPPDQGV� �%H� DQG� LW� LV����$OODK�DWWULEXWHG�WR�+LPVHOI�VSHHFK���+H�VSHDNV�WR�ZKRP�+H�ZLVKHV�DQG�GHFUHHV�ZKDWHYHU�+H�ZLVKHV���$OODK�KDG�VSRNHQ�WR�0RVHV�EHIRUH��DQG�WR�0XKDPPDG�WKH�ODVW�RI�0HVVHQJHUV��PD\� WKH� SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH� XSRQ� KLP�� � 7KH�



��

4XUDQ�� LQ� LWV� OHWWHUV� DQG�PHDQLQJV�� LV� WKH� VSHHFK�RI�$OODK��UHYHDOHG�WR�+LV�0HVVHQJHU�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV� RI�$OODK� EH� XSRQ� KLP�� � 7KHUHIRUH�� WKH�4XUDQ LV�RQH� RI� WKH� $WWULEXWHV� RI� $OODK� DQG� QRW� D� FUHDWLRQ� DV� WKH�HUURQHRXV�0X
WWD]HOOD� EHOLHYH�� � $PRQJ� WKH� $WWULEXWHV� RI�$OODK� E\� ZKLFK� +LV� 0HVVHQJHUV� GHVFULEHG� +LP� DUH�� +LV�&RXQWHQDQFH�� +LV� +LJKQHVV�� +LV� 3OHDVXUH�� +LV� :UDWK������HWF���$OODK�EHVWRZV�+LV�SOHDVXUH�RQ�+LV�EHOLHYLQJ�ERQGPHQ�DQG� LQIOLFWV�+LV�ZUDWK� RQ� WKH� XQEHOLHYHUV� RI� KLV� FUHDWXUHV���$OODK
V� $WWULEXWHV� DUH� DV� VXSUHPH� DQG� 0DMHVWLF� DV� WR� EH�SURSHU�WR�+LP��*ORU\�EH�WR�$OODK�
7KH� 4XUDQ DQG� SURSKHWLF� WUDGLWLRQV� FRQILUP� WKDW� WKH�EHOLHYHUV�ZLOO�VHH�$OODK�LQ�WKH�+HUHDIWHU�ZKLOH�WKHLU�HWHUQDO�DERGH� LQ� SDUDGLVH�� � 7KH� $WWULEXWHV� RI� $OODK�� *ORU\� EH� WR�+LP�� KDYH� EHHQ� H[SODLQHG� FOHDUO\� LQ� WKH� *ORULRXV�4XUDQDQG� SURSKHWLF� WUDGLWLRQV�� � 7KXV�� KH� ZKR� ZLVKHV� WR� NQRZ�PRUH� DERXW� WKHVH� GLYLQH� $WWULEXWHV� FDQ� FRQVXOW� WKHVH�VRXUFHV�



��

7KH�5DLVRQ�'¶rWUH�IRU�WKH�FUHDWLRQ�RI�0DQNLQG��-LQQ�DQG�2WKHUV
,I�ZH�NQRZ�WKDW�$OODK�LV�RXU�ORUG ZKR�FUHDWHG�XV��ZH�VKRXOG�DOVR�NQRZ�WKDW�+H�GLG�QRW�FUHDWH�XV�ZLWKRXW�SXUSRVH��EXW�WR�ZRUVKLS�+LP�� � 7KH� HYLGHQFH� SURYLQJ� WKLV� IDFW� LV� VWDWHG� LQ�WKH�4XUDQ�

��L�g�iL�U����ji���������g�iL�U������gWx����O�k��T�� �`�T�Z��f�U��
T �h��Tji�T����:T��O������xs���[��T�X�������ÓÏ�ÓÔ�ÓÖ�

���$QG�,��$OODK��FUHDWHG�QRW�WKH�MLQQ�DQG�PDQNLQG�H[FHSW�WKDW� WKH\� VKRXOG� ZRUVKLS� 0H� �$ORQH��� � ,� VHHN� QRW� DQ\�SURYLVLRQ� IURP� WKHP� �L�H�� SURYLVLRQ� IRU� WKHPVHOYHV�RU� IRU�0\�FUHDWXUHV��QRU�GR�,�DVN�WKDW�WKH\�VKRXOG�IHHG�0H��L�H��IHHG WKHPVHOYHV�RU�0\�FUHDWXUHV����9HULO\��$OODK�LV�WKH�$OO�3URYLGHU��2ZQHU�RI�3RZHU�� WKH�0RVW�6WURQJ�!! ���� �� ������
,Q� WKHVH� YHUVHV�� $OODK� VWDWHG� WKDW�+H� KDG� FUHDWHG� WKH� -LQQ�DQG� PDQNLQG� WR� ZRUVKLS� +LP� $ORQH�� DQG� WKDW� +H� LV� $OO�LQGHSHQGHQW�DQG�QRW�LQ�QHHG�RI DQ\�SURYLVLRQ�RU�IRRG�IURP�+LV�ERQGPHQ�� �$OODK� LV�$OO�SRZHUIXO� DQG�+H� LV� WKH�'RQRU�RI� OLYHOLKRRG�:KR�VXVWDLQV�PDQNLQG�DQG�DOO�FUHDWXUHV�ZLWK�



��

+LV�ERXQWLHV���$OODK�FDXVHV�UDLQ�WR�SRXU�GRZQ�RQ�WKH�HDUWK��DQG� WKHUHE\� SURGXFH� DOO� NLQGV� RI� IUXLWV� DQG� ERXQWLHV� ZLWK�ZKLFK�+H�IDYRXUV�PDQNLQG�
$V�IRU�RWKHU�FUHDWXUHV�ZKLFK�DUH�QRW�HQGRZHG�ZLWK�UHDVRQ��$OODK� VWDWHG� WKDW� +H� KDG� FUHDWHG� WKHP� IRU� WKH� EHQHILW� RI�PDQ�� � 7KHUHIRUH��PDQ
V� DFWLRQ� DQG� EHKDYLRU� WRZDUGV� WKHVH�FUHDWXUHV�VKRXOG�EH�UHJXODWHG�E\�WKH�ODZV�RI�$OODK�� �(YHU\�FUHDWXUH�� HYHU\� VWDWH� RI� PRWLRQ� RU� TXLHVFHQFH� KDV� EHHQ�FUHDWHG�IRU�D�VSHFLDO�UHDVRQ���$OODK�KDV�VWDWHG�D�ORW�RI�WKHVH�XQGHUO\LQJ� UHDVRQV� LQ� WKH�4XUDQ�� WKH� VFKRODUV� RI� ,VODPLF�ODZ� KDYH� D� JRRG� NQRZOHGJH� DERXW� WKLV� VXEMHFW�� DOWKRXJK�WKH\� GLIIHU� LQ� UDQN� DFFRUGLQJ� WR� WKHLU� GLIIHUHQW� OHYHOV� RI�NQRZOHGJH�LQ�WKLV�ILHOG�
'LIIHUHQFHV� LQ� OLIHWLPH��PHDQV� RI� OLYHOLKRRG�� OLIH� LQFLGHQWV�DQG�HYHQ�PLVIRUWXQHV�RI�OLIH�DUH�FDXVHG�E\�WKH�ZLOO�RI�$OODK�WR�WHVW�+LV�UHDVRQDEOH�ERQGPHQ���6R��ZKRVRHYHU�VXUUHQGHUV�WR� $OODK�� LV� FRQWHQWHG� ZLWK� ZKDW� +H� KDV� IRU� KLP�� DQG�HQGHDYRXUV� WR� JDLQ� +LV� SOHDVXUH�� ZLOO� EH� UHZDUGHG�ERXQWLIXOO\��$OODK�ZLOO� EHVWRZ�XSRQ�KLP�KDSSLQHVV� LQ� WKLV�OLIH�DQG�LQ�WKH�+HUHDIWHU���%XW��ZKRVRHYHU�UHIXVHV�WR�VXEPLW�



��

WR�$OODK��LV�GLVFRQWHQWHG�ZLWK�ZKDW�+H�KDV�GHVWLQHG�IRU�KLP��DQG�GLVREH\V�+LP��ZLOO� VXIIHU� WKH�ZUDWK�RI�$OODK��DQG�IHHO�PLVHU\�LQ�WKLV�OLIH�DQG�LQ�WKH�+HUHDIWHU�
0D\�$OODK�EHVWRZ�XSRQ�XV�+LV�SOHDVXUH�DQG�SURWHFW�XV�IURP�+LV�ZUDWK�

5HVXUUHFWLRQ��'D\�RI�-XGJHPHQW�5HWULEXWLRQ��3DUDGLVH�DQG�+HOO
,I�ZH�DOUHDG\�NQRZ� WKDW�$OODK�FUHDWHG�XV� WR�ZRUVKLS�+LP��ZH�VKRXOG�DOVR�NQRZ�WKDW�$OODK�KDG�VWDWHG�LQ�+LV�VFULSWXUHV�WKDW�+H�ZLOO�UHVXUUHFW�XV�DIWHU�GHDWK�LQ�RUGHU�WR�UHFRPSHQVH�XV�IRU�RXU�GHHGV�LQ�WKLV�OLIH�
%\�GHDWK�� WKH�KXPDQ�EHLQJ�SDVVHV�IURP�WKLV�WHPSRUDU\�OLIH�WR�WKH�OLIH�RI�UHWULEXWLRQ�DQG�HWHUQLW\���:KHQ�PDQ
V�OLIHWLPH�WHUPLQDWHV��$OODK�RUGHUV�WKH�DQJHO�RI�GHDWK�WR�SXW�DQ�HQG�WR�KLV� OLIH�� �7KXV�PDQ�VXIIHUV�SDLQV�RI�GHDWK�ZKHQ�KLV�VRXO� LV�WDNHQ�RXW�RI�KLV�ERG\���+DG�WKH�PDQ�EHOLHYHG�LQ�$OODK�DQG�REH\HG +LP�� KLV� VRXO� ZLOO� HQMR\� WKH� DERGH� RI� EOLVV��3DUDGLVH��� EXW� LI� D� PDQ� LV� D� GLVEHOLHYHU� LQ� $OODK�� ZKR�GHQLHV�UHVXUUHFWLRQ�DQG�UHWULEXWLRQ�DIWHU�GHDWK��KLV�VRXO�ZLOO�



��

VXIIHU� WRUPHQW� WLOO� WKH� HQG� RI� WKLV� ZRUOGO\� OLIH� ZKHQ�HYHU\WKLQJ� LQ� WKLV� ZRUOG� ZLOO� SHULVK�� DQG� QRQH� ZLOO� H[LVW�VDYH�$OODK�
'RRPV�GD\� ZLOO� EHJLQ�� DQG� $OODK� ZLOO� UHVXUUHFW� DOO� WKH�FUHDWLRQ� �� (YHU\� ERG\� ZLOO� EH� UHVWRUHG� WR� LW
V� VRXO� LQ� WKH�VDPH�IRUP�DV� LW�KDG�EHHQ�EHIRUH��HYHQ� WKH�DQLPDOV�ZLOO�EH�UDLVHG�XS�DJDLQ���7KHQ��HYHU\�RQH�ZLOO�EH�UHDWWULEXWHG�IRU�KLV�GHHGV�� QR� GLIIHUHQFH� EHWZHHQ� PDOH� DQG� IHPDOH�� KHDG� RU�VXERUGLQDWH�� ULFK�RU�SRRU�� �1R�RQH�ZLOO�EH�ZURQJHG��HYHU\�RQH� ZLOO� KDYH� WKH� MXVW� UHZDUG� IRU� KLV� GHHGV�� �:KRVRHYHU�FRPPLWV� LQMXVWLFH�� HYHQ� DJDLQVW� DQLPDOV�� ZLOO� EH�UHDWWULEXWHG�� � $V� IRU� DQLPDOV�� WKH\� ZLOO� QRW� EH� TXHVWLRQHG�EHFDXVH� WKH\� KDYH� QR� UHDVRQ�� DQG� RQ� WKDW� GD\� DOO� DQLPDOV�ZLOO�EH�WUDQVIHUUHG�WR�GXVW�
+XPDQ� EHLQJV� DQG� -LQQ� ZLOO� EH� UHFRPSHQVHG� IRU� WKHLU�GHHGV�� HDFK� RQH� ZLOO� KDYH� KLV� VKDUH� RI� UHZDUG� RU�SXQLVKPHQW�DFFRUGLQJ�WR�ZKDW�KH�KDG�IRUZDUGHG�GXULQJ�KLV�ZRUOGO\�OLIH���%HOLHYHUV�ZKR�REH\HG�$OODK�DQG�IROORZHG�+LV�0HVVHQJHUV�ZLOO�EH�JXLGHG�WR�WKH�*DUGHQV�HYHQ�LI�WKH\�ZHUH�WKH� SRRUHVW�PHQ�� WKH� XQEHOLHYHUV�ZKR�GHQLHG� IDLWK�ZLOO� EH�



��

OHG� WR�+HOOILUH�� HYHQ� LI� WKH\�ZHUH� WKH�PRVW� QREOH� DQG� ULFK�PHQ�LQ�WKLV�ZRUOGO\�OLIH���$OODK�VWDWHG�LQ�WKH�4XUDQ���
���U�[L�:T�g�w����i�L��O����������������Ò×��ÏÑ�

��9HULO\�� WKH� PRVW� KRQRUDEOH� RI� \RX� ZLWK� $OODK� LV� WKDW��EHOLHYHU�� ZKR� KDV� $W�7DTZD� >L�H�� KH� LV� RQH� RI� WKH�0XWWDTXQ��WKH�SLRXV�@�!! ��������
7KH�*DUGHQ�7KH�*DUGHQ� LV� WKH�DERGH�RI�EOLVV�� LW� LV�EH\RQG�GHVFULSWLRQ���,W� KDV����� OHYHOV�� HDFK�RQH�RI� LWV� GZHOOHUV�ZLOO� VWD\� LQ� WKH�OHYHO� VXLWDEOH� WR� KLV� JUDGH� LQ� EHOLHI� DQG� KLV� REHGLHQFH� WR�$OODK���7KH�ORZHVW�JUDGH�LQ�WKH�*DUGHQ�LV�EHWWHU�E\����IROGV�WKDQ�DOO�WKH�ZRUOGO\�EOHVVLQJV�ZKLFK�D�PRVW�OX[XULRXV�NLQJ�PD\�HYHU�HQMR\�
+HOO� ILUH�0D\� $OODK� SURWHFW� XV� IURP� LW�� � +HOO�ILUH� LV� WKH� DERGH� RI�WRUPHQW� LQ� WKH� +HUHDIWHU�� � ,W� FRQWDLQV� WHUULEOH� NLQGV� RI�WRUPHQW� DQG� WRUWXUH�� � +DG� GHDWK� EHHQ� SRVVLEOH� LQ� WKH�+HUHDIWHU��SHRSOH�ZRXOG�KDYH�GLHG�DV�VRRQ�DV�WKH\�VHH�+HOO�ILUH�� EXW� GHDWK� RFFXUV� RQO\� RQFH�� ZKHQ� WKH� KXPDQ� EHLQJ�SDVVHV� IURP� WKLV�ZRUOGO\� OLIH� WR� WKH�RWKHU�FRPLQJ� OLIH�� DQG�



��

WKHUH� LV�QR�GHDWK�LQ� WKH�+HUHDIWHU��HYHQ�IRU� WKH�GZHOOHUV�RI�+HOOILUH�
$V� ,� KDYH� VWDWHG� EHIRUH�� D� IXOO� GHVFULSWLRQ� RI� GHDWK��UHVXUUHFWLRQ��UHWULEXWLRQ��*DUGHQ��DQG�7KH�)LUH�LV�PHQWLRQHG�LQ� PDQ\� YHUVHV� RI� WKH� *ORULRXV� 4XUDQ�� � 7KHUH� LV� PXFK�HYLGHQFH� SURYLQJ� UHVXUUHFWLRQ� DIWHU� GHDWK�� UHFNRQLQJ� DQG�UHWULEXWLRQ���$OODK�VWDWHV�LQ�WKH�*ORULRXV�4XUDQ��� ���ifL�XiU[���`if��U�������g�x��U��~����U���f�U��������������ÐÎ��ÓÓ�
��7KHUHRI��WKH�HDUWK��:H�FUHDWH�\RX��DQG�LQWR�LW�:H�VKDOO�UHWXUQ� \RX�� DQG� IURP� LW� :H� VKDOO� EULQJ� \RX� RXW� RQFH�DJDLQ��!!����� ��� �����i������Utx�T���c�����¿U�����f��l����]��U���Vir��U���c��¿�

���w���f�¿�W���� Xi��¿�L�U�Mn�L��h�T������������������ÑÔ��ÕÖ�Õ×�
��$QG�KH�SXWV�IRUWK�IRU�8V�D�SDUDEOH��DQG�IRUJHWV�KLV�RZQ�FUHDWLRQ���+H�VD\V���:KR�ZLOO�JLYH�OLIH�WR�WKHVH�ERQHV�DIWHU�WKH\� DUH� URWWHQ� DQG� KDYH� EHFRPH� GXVW"��� 6D\�� �2�0XKDPPDG�>PD\�SHDFH�EH�XSRQ�KLP@���+H�ZLOO�JLYH�OLIH�WR�WKHP�:KR�FUHDWHG�WKHP�IRU�WKH�ILUVW�WLPH��$QG�+H�LV�WKH�$OO�.QRZHU�RI�HYHU\�FUHDWLRQ��!! ��������� ���



��

��[��w�U�W��NW�[���]��]xW[���Wi����W�¿� T�]xW������L�T�i�����h�T��»wj
i�l��:T���w���h�������������������������������ÔÒ��Õ�

$OODK�6WDWHV���7KH� GLVEHOLHYHUV� SUHWHQG� WKDW� WKH\� ZLOO� QHYHU� EH�UHVXUUHFWHG� �IRU� WKH�$FFRXQW��� �6D\� �2�0XKDPPDG�>PD\�SHDFH�EH�XSRQ�KLP@��<HV���%\�P\�/RUG��\RX�ZLOO�FHUWDLQO\�EH� UHVXUUHFWHG� �� WKHQ� \RX� ZLOO� EH� LQIRUPHG� RI� �DQG�UHFRPSHQVHG�IRU��ZKDW�\RX�GLG��DQG�WKDW�LV�HDV\�IRU�$OODK��!!��������
,Q�WKHVH�YHUVHV��$OODK��*ORU\�EH�WR�+LP��LQIRUPHG�PDQNLQG�WKDW�+H�FUHDWHG�WKHP�RQ�HDUWK�DV�+H�KDG�FUHDWHG�WKHLU�IDWKHU�$GDP�IURP�GXVW�EHIRUH�� �+H�ZLOO� UDLVH� WKHP�XS� IURP� WKHLU�JUDYHV�� DQG� EULQJ� WKHP� WR� DFFRXQW� WR� UHDWWULEXWH� WKHP� IRU�WKHLU�GHHGV�
,Q� WKH� VHFRQG�YHUVH��$OODK� UHIXWHV� WKH� IDOVH�SUHWH[WV�RI� WKH�XQEHOLHYHU�ZKR�GHQLHV�UHVXUUHFWLRQ��DQG�ILQGV�LW�VWUDQJH�WKDW�URWWHQ� ERQHV� FRXOG� EH� UHYLYHG� DJDLQ�� � 7KH� YHUVH� VWDWHV� WR�VXFK�DQ�XQEHOLHYHU�WKDW�$OODK��ZKR�KDG�FUHDWHG�WKHVH�ERQHV�EHIRUH� RXW� RI� QDXJKW� LV� FHUWDLQO\� DEOH� D� SULRU� WR� UHFUHDWH�
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WKHP�� � ,Q� WKH� WKLUG� YHUVH�� $OODK� RUGHUV� +LV� 0HVVHQJHU� WR�VZHDU� WKDW� $OODK� ZLOO� UDLVH� WKH� XQEHOLHYHUV� XS� DIWHU� WKHLU�GHDWK�� DQG� WKDW� $OODK� ZLOO� LQIRUP� WKHP� RI� ZKDW� WKH\� KDG�GRQH� EHIRUH�� WKHQ� UHDWWULEXWH� WKHP� IRU� WKHLU� GHHGV�� WKLV�PDWWHU�LV�VR�HDV\�IRU�$OODK�
,W� LV� VWDWHG� LQ�DQRWKHU�4XUDQLF YHUVH� WKDW� LW�ZLOO�EH�VDLG� WR�WKRVH�� ZKR� GHQLHG� UHVXUUHFWLRQ�� ZKLOH� WKH\� VXIIHU� WRUWXUH�DQG� WRUPHQW� LQ� KHOO� �7DVWH� WKH� WRUPHQW� RI� ILUH�ZKLFK� \RX�KDG�EHOLHG�EHIRUH��

&RQWUROOLQJ�DQG�5HFRUGLQJRI�0DQ
V�'HHGV�DQG�6D\LQJV
$OODK��*ORU\� EH� WR�+LP�� VWDWHG� WKDW�+H�NQRZV�ZKDWVRHYHU�DQ\�PDQ�ZLOO�GR�RU�VD\��ZKHWKHU�LW�LV�JRRG�RU�HYLO��ZKHWKHU�LW� LV� GRQH� RSHQO\� RU� LQ� VHFUHF\�� � $OO� WKDW�ZLOO� KDSSHQ� KDV�EHHQ�GLFWDWHG�E\�$OODK�LQ�WKH�3UHVHUYHG�7DEOHW�HYHQ�EHIRUH�WKH� KHDYHQV�� PDQNLQG�� HDUWK�� DQG� RWKHU� FUHDWXUHV� ZHUH�FUHDWHG�
$FFRUGLQJ� WR� 4XUDQLF YHUVHV�� HYHU\� KXPDQ� EHLQJ� LV�JXDUGHG�E\�WZR�DQJHOV��RQH�RQ�KLV�ULJKW�VLGH�UHJLVWHULQJ�KLV�
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JRRG�GHHGV��WKH�VHFRQG�RQ�KLV�OHIW�VLGH�UHFRUGLQJ�ZKDWHYHU�HYLOV�KH�FRPPLWV��DQG�ERWK�DQJHOV�QHYHU�QHJOHFW�RU�PLVV�WR�UHJLVWHU�DQ\�ZRUG�RU�GHHG���2Q�WKH�'D\�RI�-XGJPHQW��HYHU\�RQH�ZLOO� UHFHLYH�KLV�RZQ�ERRN�� LQ�ZKLFK�DOO�KLV�GHHGV�DQG�VD\LQJV�KDG EHHQ�UHFRUGHG���+H�ZLOO�UHDG�DQG�FRQIHVV�RI�DOO�WKDW�KH�KDG�IRUZDUGHG�GXULQJ�KLV�ZRUOGO\�OLIH���,I�KH�GHQLHV��KLV�RZQ�HDUV��H\HV��KDQGV��OHJV�DQG�VNLQ�ZLOO�WHVWLI\�DJDLQVW�KLP�� � 7KH� JORULRXV�4XUDQ� KDV� H[SODLQHG� DOO� WKHVH� VXEMHFWV�FOHDUO\�DQG�LQ�GHWDLO�
�g�[w�V��i���g���O�¿������t����U�����������������������������ÓÎ��ÏÖ�

��1RW�D�ZRUG�GRHV�KH��RU�VKH��XWWHU�EXW�WKHUH�LV�D�ZDWFKHU�E\�KLP�UHDG\��WR�UHFRUG�LW��!!�������������
����x�[�U������x������W[U��U�Ti������t~Uc������w��O����ÖÐ��ÏÎ�ÏÐ�

��%XW�YHULO\ RYHU�\RX��DUH�DSSRLQWHG�DQJOHV�LQ�FKDUJH�RI�PDQNLQG�� WR� ZDWFK� \RX�� .LUDPDQ� �+RQRXUDEOH�� .DWLELQ�ZULWLQJ�GRZQ��\RXU�GHHGV���7KH\�NQRZ�DOO�WKDW�\RX�GR�!!����������� ����
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7KH�7UXH�7HVWLPRQ\
, WHVWLI\� WKDW� WKHUH� LV� QR� JRG� EXW� $OODK�� ,� WHVWLI\� WKDW�0XKDPPDG� LV� WKH� 0HVVHQJHU� RI� $OODK�� � ,� WHVWLI\� WKDW�3DUDGLVH� DQG� +HOO�)LUH� DUH� WUXH�� WKDW� WKH� -XGJPHQW�'D\� LV�FHUWDLQ� WR� FRPH�� WKDW�$OODK�ZLOO� UDLVH�XS�SHRSOH� DIWHU� WKHLU�GHDWK�WR�UHFNRQ�DQG�UHDWWULEXWH�WKHP�IRU�WKHLU�GHHGV��,�WHVWLI\�WKDW� ZKDWHYHU� KDV� EHHQ� PHQWLRQHG� E\� $OODK� LQ� +LV� %RRN��7KH� 4XUDQ�� RU� WKURXJK� WKH� WUDGLWLRQV� RI� +LV� 3URSKHW�0XKDPPDG�LV�WUXH�
0D\�,�FDOO�HYHU\�RQH�WR�EHOLHYH�LQ�WKLV�WHVWLPRQ\��GHFODUH�LW�RSHQO\�DQG�EHKDYH�DFFRUGLQJ�WR�LWV�PHDQLQJ��EHFDXVH�WKLV�LV�WKH�RQO\�ZD\�IRU�VDOYDWLRQ�
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&KDSWHU�7ZR.QRZLQJ�7KH�0HVVHQJHU,I�ZH�DOUHDG\�NQRZ�WKDW�$OODK�LV�RXU�/RUG�ZKR�FUHDWHG�XV��DQG�WKDW�+H�ZLOO�UDLVH�XV�XS�DIWHU�GHDWK�WR�UHFRPSHQVH�XV�IRU�RXU� GHHGV�� ZH� VKRXOG� DOVR� NQRZ� WKDW� $OODK� KDG� VHQW� D�0HVVHQJHU� WR� XV� DQG� WR�PDQNLQG�� DQG� RUGHUHG� XV� WR� REH\DQG�IROORZ�KLP���$OODK�LQIRUPHG�XV�WKDW�WKH�RQO\�PHWKRG�WR�NQRZ�KRZ�WR�ZRUVKLS�+LP�LQ�D�ULJKW�ZD\�LV� WR�IROORZ�WKLV�0HVVHQJHU�� DQG� ZRUVKLS� $OODK� DFFRUGLQJ� WR� WKH� UHOLJLRQ�UHYHDOHG�WR�KLP�
7KLV�KRQRXUDEOH�0HVVHQJHU�WKDW�DOO�PDQNLQG�VKRXOG�EHOLHYH�LQ�� DQG� IROORZ� LV� 0XKDPPDG�� WKH� XQOHWWHUHG� 3URSKHW�� WKH�VHDO� RI� 0HVVHQJHUV�� DQG� WKH� 0HVVHQJHU� RI� $OODK� WR�PDQNLQG�%RWK� 0RVHV� DQG� -HVXV� DQQRXQFHG� WKH� JODG� WLGLQJV� RI�3URSKHW�0XKDPPDG
V�FRPLQJ���7KHVH�WLGLQJV�ZHUH�FOHDU�LQ�PRUH� WKDQ� ��� YHUVHV� RI� WKH�2OG� 7HVWDPHQW� DQG�%LEOH�� EXW�WKH� -HZV� DQG� &KULVWLDQV� SHUYHUWHG� DQG� FKDQJHG� WKHVH�ERRNV��
Î6HH�WKH�ERRN�RI���$O�*DZDE�$OVDKLK� OLPDQ�EDGGDOD�GLQ�$O0DVVLHK!!��7KH�FRUUHFW�DQVZHU�WR�WKRVH�ZKR�SHUYHUWHG� WKH� UHOLJLRQ� UHYHDOHG� WR� WKH� &KULVW�� E\� ,EQ� 7D\\PLDK�� 6HH� DOVR� WKH� ERRN� RI� ��+LGD\DDW�$O+D\DUDK!!��$�JXLGH�WR�WKH�SHUSOH[HG��E\�,EQ�$OTD\\LHP��VHH�DOVR��,EQ�+LVKDUQ
V ERRN���7KH�SURSKHWV�VLUD!!�$OVR��0LUDFOHV�RI�3URSKHWKRRG��LQ�,EQ�.DWKHHU
V +LVWRU\�
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7KLV�KRQRXUDEOH�3URSKHW�ZKRP�$OODK�KDG�VHQW�WR�PDQNLQG�LV� 0XKDPPDG�� WKH� VRQ� RI� $EGXOODK�� WKH� VRQ� RI� $EGXO�0XWWDOLE�� WKH�+DVKLPL DQG�4XUDVKL�� �0XKDPPDG�ZDV� WKH�PRVW� KRQRXUDEOH� DQG� WUXWKIXO�PDQ� LQ� WKH�PRVW�KRQRXUDEOH�FODQ� WKDW� HYHU� OLYHG�RQ�HDUWK�� �0XKDPPDG�� WKH�GHVFHQGDQW�RI�WKH�SURSKHW�,VPDHO��VRQ�RI�SURSKHW�,EUDKLP��ZDV�ERUQ�LQ�0DNNDK� LQ� WKH� \HDU� ���� $&� 7KH� PRPHQW� RI� KLV� ELUWK�ZLWQHVVHG�PDQ\� LQGLFDWLYH�HYHQWV��SHRSOH�ZHUH�DPD]HG�E\�EULJKWQHVV� FDVWLQJ� OLJKW� RYHU� WKH� ZRUOG�� WKH� LGROV�ZRUVKLSSHG� E\� 4XUDL\VK DW� 0DNNDK� ZHUH� UHYHUVHG�� WKH��,\ZDQ�� WKURQH�RI�.KRVUDX�NLQJ�RI�3HUVLD�ZDV� VKDNHQ� WKDW�QLJKW�DQG�D�GR]HQ�RI�LWV�EDWWOHPHQWV�EURXJKW�GRZQ�(YHQ�WKH�ELJ�ILUH�ZKLFK�WKH�3HUVLDQV�XVHG�WR�ZRUVKLS�ZHQW�RXW��DOWKRXJK�LW�KDG�QHYHU�GRQH�VR�IRU������\HDUV�EHIRUH�
7KHVH�ZHUH�DOO�VLJQV�DQG�JODG�WLGLQJV�WR�SHRSOH�WKDW�WKH�ODVW�RI�WKH�3URSKHWV�KDG�EHHQ�ERUQ�RQ�WKDW�QLJKW��WKDW�KH�ZRXOG�GHPROLVK� LGRO�ZRUVKLSSLQJ� DQG� WKDW� KH� ZRXOG� FDOO� $UDEV��3HUVLDQ DQG�*UHHNV�WR�ZRUVKLS�$OODK�$ORQH�DQG�IROORZ�+LV�WUXH� UHOLJLRQ�� � 7KHVH� VLJQV� ZHUH� DOVR� D� ZDUQLQJ� WR� WKHVH�SHRSOH�WKDW�LI�WKH\�UHIXVHG�WR�IROORZ�WKH�ODVW�RI�WKH�SURSKHWV��$OODK�ZRXOG�JLYH�KLP�DQG�KLV�IROORZHUV�YLFWRU\�RYHU�SDJDQ�$UDEV�� 3HUVLDQV� DQG� *UHHNV� DQG� WKDW� WKH� SURSKHW� ZRXOG�
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SURSDJDWH� KLV� UHOLJLRQ�� ZKLFK� LV� DQ� HQOLJKWHQPHQW� IURP�$OODK�WR�PDQNLQG�
$OODK�HQGRZHG�0XKDPPDG��PD\�WKH�EOHVVLQJV�DQG�SHDFH�RI�$OODK� EH� XSRQ� KLP�� E\� WKH� IROORZLQJ� IDYRXUV� ZKLFK�FKDUDFWHUL]HG�KLP�RYHU�DOO�RWKHU�SURSKHWV��
)LUVW�� 0XKDPPDG� LV� WKH� VHDO� RI� SURSKHWV� DQG� WKHUH� LV� QR�SURSKHW�WR�EH�VHQW�DIWHU�KLP��PD\�WKH�EOHVVLQJV�DQG�SHDFH�RI�$OODK�EH�XSRQ�KLP�
6HFRQG�� +LV�PHVVDJH�LV�D�XQLYHUVDO�DQG�FRPPRQ�PHVVDJH���$OODK�VHQW�KLP�WR�DOO�QDWLRQV�DQG�QRW�WR�D�VSHFLDO�QDWLRQ�RU�FODQ�� $V� WKH�PHVVDJH�RI�0XKDPPDG� LV�RULHQWHG� WR�DOO� WKH�SHRSOHV� RI� WKH� ZRUOG� ZLWK� QR� GLVWLQFWLRQ� DPRQJ� WKHP��WKHUHIRUH�� ZKRVRHYHU� IROORZV� 0XKDPPDG
V� UHOLJLRQ� DQG�REH\V�KLP�ZLOO�KDYH�VDOYDWLRQ�DQG�ILQG�KLV�SDWK�WR�SDUDGLVH��DQG�ZKRVRHYHU�GLVREH\V�KLP�ZLOO�GZHOO�LQ�+HOO�ILUH�� �(YHQ�WKH� -HZV� DQG� WKH� &KULVWLDQV� DUH� RUGHUHG� WR� IROORZ�0XKDPPDG�� LI� WKH\� GLVREH\� KLP�� WKH\�ZLOO� GLVEHOLHYH� QRW�RQO\� 0XKDPPDG�� EXW� DOVR� LQ� 0RVHV�� -HVXV� DQG� DOO� RWKHU�SURSKHWV���$OO�SURSKHWV�ZKR�SUHFHGHG�0XKDPPDG��PD\�WKH�EOHVVLQJV�DQG�SHDFH�RI�$OODK�EH�XSRQ�WKHP��DQQRXQFHG�WKH�JODG� WLGLQJV� RI� KLV� FRPLQJ�� DQG� RUGHUHG� WKHLU� QDWLRQV� WR�
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IROORZ� KLP�� � 0XKDPPDG
V� UHOLJLRQ�� ,VODP�� LV� WKH� VDPH�UHOLJLRQ�WKDW�KDG�EHHQ�UHYHDOHG�WR�SUHYLRXV�SURSKHWV��H[FHSW�WKDW�,VODP�JRW�LWV�DEVROXWH�SHUIHFWLRQ�GXULQJ�WKH PLVVLRQ�RI�0XKDPPDG�� WKH� VHDO� RI� SURSKHWV�� �&RQVHTXHQWO\�� LW� LV� QRW�IRU� DQ\RQH� WR� DGRSW� DQ\� UHOLJLRQ� RWKHU� WKDQ� ,VODP�� WKH�SHUIHFW� DQG� WUXH� UHOLJLRQ� ZKLFK� VXEVWLWXWHV� DOO� RWKHU�UHOLJLRQV�� �$V�IRU�-XGDLVP�DQG�&KULVWLDQLW\��WKH\�KDYH�ERWK�EHHQ� FKDQJHG� DQG� SHUYHUWHG�� � 2Q� WKH� RWKHU� KDQG�� HYHU\�0XVOLP� IROORZLQJ� 0XKDPPDG� LV�� DW� WKH� VDPH� WLPH�� D�IROORZHU� RI� 0RVHV�� -HVXV�� DQG� RWKHU� SURSKHWV�� � (YHU\�XQEHOLHYHU� RI� ,VODP� LV� DOVR� DQ�XQEHOLHYHU�RI�0RVHV�� -HVXV��DQG� RWKHU� SURSKHWV� HYHQ� LI� KH� SUHWHQGV� WR� EH� RQH� RI� WKHLU�IROORZHUV�� � 7KLV� H[SODLQV� ZK\� PDQ\� -HZLVK� UDEELV� DQG�&KULVWLDQ�PRQNV�KDVWHQHG� WR�HPEUDFH� ,VODP�DQG�EHOLHYH� LQ�0XKDPPDG�
+LVWRULDQV� ZKR� ZURWH� 3URSKHW� 0XKDPPDG
V� ELRJUDSK\�HVWLPDWHG� WKDW� WKH� PLUDFOHV� SURYLQJ� KLV� 3URSKHWKRRG�QXPEHU� PRUH� WKDQ� RQH� WKRXVDQG�� � $PRQJ� WKHVH� PLUDFOHV�ZDV� WKH� VHDO� RI� 3URSKHWKRRG� EHWZHHQ� KLV� VKRXOGHUV� LQ� WKH�IRUP� RI� ZDUWV� FRPSRVLQJ� WKHVH� ZRUGV�� ��0XKDPPDG� LV�WKH�0HVVHQJHU� RI�$OODK!!�� 2QH� RI� KLV�PLUDFOHV�ZDV� WKDW�FORXGV� FDVW� VKDGRZV�XSRQ�KLP�ZKHUHYHU� KH�ZDONHG� LQ� WKH�
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KRW� VXQ� LQ� VXPPHU�� SHEEOHV� JORULILHG� $OODK� DV� KH� SXW� KLV�KDQG�RYHU�WKHP��WUHHV�JUHHWHG�KLP�ZKHQ�KH�SDVVHG�E\���$OVR�KH�WROG�RI�WKH�XQVHHQ�HYHQWV�WR�KDSSHQ�LQ�WKH�FRPLQJ�\HDUV��DQG�WKHVH�HYHQWV� WXUQHG�RXW� WR�EH�WUXH��FRQILQLQJ�JUDGXDOO\�WKDW� ZKDW� WKH� 3URSKHW� KDG� VDLG� EHIRUH ZDV� FHUWDLQO\� D�PLUDFOH�� �7KH�XQVHHQ� HYHQWV�� DERXW�ZKLFK� WKH�3URSKHW�KDG�LQIRUPHG�XV�DUH�UHFRUGHG�LQ�ERRNV�VXFK�DV�WKH�ERRN�RI�,EQ�.DWKHHU ��$O�1LKD\DK!!� WKH� ERRN� HQWLWOHG� ��.LWDE� $O�$NKEDU� $OPXVKD
IL� $VKUDW� $V�VD
D!!� DQG� WKH� FKDSWHUV�GHDOLQJ� ZLWK� VLQJV� RI� 'RRPV� 'D\� LQ� ERRNV� RI� +DGLWK��SURSKHW
V�WUDGLWLRQV��$OO� WKHVH�PLUDFOHV� DUH� VLPLODU� WR� WKH�PLUDFOHV� HQGRZHG� WR�RWKHU�SURSKHWV��EXW�0XKDPPDG��PD\�WKH�JUDFH�DQG�SHDFH�RI�$OODK� EH� XSRQ� KLP�� ZDV� SULYLOHJHG� ZLWK� DQ� LPPRUWDO�PLUDFOH� ZKLFK� QR� SURSKHW� EHIRUH� KLP KDG� HYHU� EHHQ�HQGRZHG� ZLWK�� WKLV� LPPRUWDO� PLUDFOH� LV� WKH� ��*ORULRXV�4XUDQ!!��WKH�ZRUGV�RI�$OODK�
$OODK� XQGHUWRRN� WR� JXDUG� WKH� 4XUDQ� DJDLQVW� DOO� VRUWV� RI�FKDQJH� RU� SUHYHUWLRQ�� � 7KHUH� DUH� KXQGUHGV� RI� PLOOLRQV� RI�4XUDQ� FRSLHV� DOO� RYHU� WKH� ZRUOG�� � $OO� WKHVH� FRSLHV� DUH�LGQWLFDOO\� VLPLODU�� ,I� DQ\� RQH� WULHV� WR� FKDQJH� D� OHWWHU� LQ� D�



��

4XUDQLF�ZRUG�� KLV� DFWLRQ�ZLOO� EH� UHYHDOHG��$V� IRU� WKH�2OG�7HVWDPHQW�DQG�%LEOH��WKH\�DUH�GLYHUVLILHG��HDFK�FRS\�GLIIHUV�IURP� WKH� RWKHU�� EHFDXVH� WKH� -HZV� DQG� &KULVWLDQV� FKDQJHG�WKHVH�ERRNV� DQG�SUHYHUWHG� WKHP�ZKHQ�$OODK�KDG�HQWUXVWHG�WKHP� WR� JXDUG� LW�� � %XW� IRU� WKH� 4XUDQ�� $OODK� SURPLVHG� WR�JXUDUG�LW�E\�+LPVHOI��+H�VDLG� �ù�Ôç�¢k�þó�¢û��� ÂïÀó¡�¢üóÄû�út�¢û����ÎÒ��Ö�
��� 9HULO\��:H�� LW� LV�:H�� ZKR� KDYH� VHQW� GRZQ� WKH� 'KLNU��L�H�� WKH� 4XUDQ�� DQG� VXUHO\�� :H� ZLOO� JXDUG� LW� �IURP�FRUUXSWLRQ�!!��������

5DWLRQDO�DQG�4XUDQLF�(YLGHQFHV�7KDW�7KH�4XUDQ�,V�7KH�6SHHFK�RI�$OODK�7R�+LV�0HVVHQJHU�0XKDPPDG
2QH�RI�WKH�PRVW�GHPRQVWUDWLYH�DQG�ORJLFDO�HYLGHQFHV�ZKLFK�SURYH� WKDW� WKH� 4XUDQ LV� WKH� UHYHODWLRQ� RI� $OODK� WR� +LV�0HVVHQJHU� 0XKDPPDG�� PD\� WKH� EOHVVLQJV� DQG� SHDFH� RI�$OODK�EH�XSRQ�KLP��LV�WKH�IDFW�WKDW�$OODK�KDG�FKDOOHQJHG�WKH�XQEHOLHYHUV�RI�4XUD\LVK WR�SURGXFH�D�ERRN�OLNH�WKH�4XUDQ���$OWKRXJK� WKH� 4XUDQ� ZDV� UHYHDOHG� LQ� WKHLU� RZQ� ODQJXDJH��DQG� WKH\� ZHUH� PDVWHUV� RI� IOXHQF\�� HORTXHQFH�� SRHWU\� DQG�



��

OLWHUDWXUH�� WKH\� IDLOHG� HYHQ� WR� SURGXFH� RQH� VXUDK OLNH� LW���$OODK�VWDWHG�WKDW�LI�DOO�RI�PDQNLQG��VXSSRUWHG�E\�-LQQ��WU\�WR�SURGXFH�D�ERRN�OLNH�WKLV�4XUDQ�� WKH\�ZLOO�QHYHU�EH�DEOH� WR�SURGXFH�WKH�OLNH�RI�LW� ���]�W���[M��� �Ji��T�Th��¿]�W�T�[M���L���w��`�T�k��T�Zx�[`T��S��¿�
Ti��t�qxW����rxW��U�����������������������������������������ÏÕ�ÖÖ�

��� 6D\�� ,I� WKH� PDQNLQG� DQG� WKH� MLQQ� ZHUH� WRJHWKHU� WR�SURGXFH�WKH�OLNH�RI�WKLV�4XUDQ��WKH\�FRXOG�QRW�SURGXFH�WKH�OLNH�WKHUHRI��HYHQ�LI�WKH\�KHOSHG�RQH�DQRWKHU�!!���������
+DG� WKH� 4XUDQ EHHQ� WKH� ZRUGV� RI� 0XKDPPDG�� RU� WKH�SURGXFWLRQ�RI�DQ\�RWKHU�PRUWDO�� WKH�XQEHOLHYHUV��ZLWK� WKHLU�HORTXHQFH� DQG� IOXHQF\�� ZRXOG� KDYH� EHHQ� DEOH� WR� IDFH� WKH�FKDOOHQJH� DQG� SURGXFH� D� VXUDK VLPLODU� WR� WKH�4XUDQ�� �%XW�WKH\� IDLOHG�EHFDXVH�� WKH�4XUDQ LV� WKH�ZRUG�RI�$OODK�� �7KH�VXSHULRULW\� RI� WKH� 4XUDQ RYHU� PRUWDOV� VSHHFK� LV� DV� WKH�VXEOLPLW\�RI $OODK�RYHU�DOO�+LV�FUHDWXUHV�� �$V�$OODK��*ORU\�EH� WR�+LP�� KDV� QR� VLPLOH��+LV�ZRUGV� DOVR� DUH� QRW� DOLNH� WR�DQ\�PRUWDO�ZRUGV�
$V� WKH� ZRUGV� RI� $OODK� DUH� FRPPXQLFDWHG� WR� PDQNLQG�WKURXJK� D� 0HVVHQJHU� VHQW� IURP� $OODK�� FRQVHTXHQWO\��



��

0XKDPPDG�ZKR�FRPPXQLFDWHG�WKH�4XUDQ WR�PDQNLQG�LV�D�0HVVHQJHU�VHQW�IURP�$OODK���7KLV�KDV�EHHQ�VWDWHG�FOHDUO\�LQ�WKH�4XUDQ��� �:T��U������W��T��[Uf��:T�¿�li���������U`i����gcL�UWL�g�c���U��U�
U���w�I�n�¿�W��������������������������������������������������ÑÑ�ÒÎ�

��0XKDPPDG��PD\�$OODK
V�SHDFH�EH�XSRQ�KLP��LV�QRW�WKH�IDWKHU� RI� DQ\� RI� \RXU� PHQ�� EXW� KH� LV� WKH� 0HVVHQJHU� RI�$OODK� DQG� WKH� ODVW� �HQG�� RI� WKH� 3URSKHWV�� � $QG� $OODK� LV�(YHU�$OO�$ZDUH�RI�WKLQJV!!�����������
$OODK�DOVR�VDLG� �����x��� kU��T�i]�L������Ti�h���Ti�nW�kU����Y~U���O��U��»liL�U»��

����x������������������������������������������������������������ÑÒ�ÐÖ�
��:H� KDYH QRW� VHQW� \RX� �2� 0XKDPPDG� >PD\� $OODK
V�SHDFH�EH�XSRQ�KLP@�� H[FHSW�DV�JLYHU�RI�JODG� WLGLQJV��DQG�ZDUQHU� WR� DOO�PDQNLQG�� EXW�PRVW�PHQ� NQRZ� QRW� !!� ��������
$OODK�VDLG� �����Ux���Y�ci��O��U��liL�U���������������������������������ÐÏ��ÏÎÕ�



��

��$QG� :H� KDYH� VHQW� \RX� �2� 0XKDPPDG� >PD\� $OODK
V�SHDFH� EH� XSRQ� KLP@�� QRW� EXW� DV� D� PHUF\� IRU� 
$ODPLQ��PDQNLQG��MLQQ�DQG�DOO�WKDW�H[LVWV��!!����������
,Q� WKH� ILUVW� YHUVH�� $OODK� VWDWHG� WKDW� 0XKDPPDG�� PD\� WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��LV�+LV�0HVVHQJHU�WR� PDQNLQG� DQG� WKDW� KH� LV� WKH� ODVW� RI� +LV� 0HVVHQJHUV��7KHUHIRUH��QR�SURSKHW�ZLOO�EH�VHQW�DIWHU�0XKDPPDG��$OODK�VWDWHG� DOVR� WKDW� +H� KDG� FKRVHQ�0XKDPPDG� IRU� WKLV� QREOH�PLVVLRQ��EHFDXVH�KH� LV� WKH�PRVW�DSSURSULDWH�DQG�ILW�PDQ�WR�FDUU\� LW�RXW�� � ,Q� WKH�VHFRQG�YHUVH��$OODK VWDWHG�WKDW�+H�KDG�VHQW� 0XKDPPDG� WR� WKH� ZKROH� RI� PDQNLQG� ZLWK� QR�GLVWLQFWLRQ�EHWZHHQ�UDFHV���0XKDPPDG�LV�VHQW�WR�WKH�ZKLWHV�DQG�EODFNV�� WR�$UDEV� DQG�QRQ�$UDEV�� ���� HWF�� EXW�PRVW�PHQ�GR�QRW�XQGHUVWDQG�WKH�WUXWK���7KH\�ZHQW�DVWUD\�DQG�EHFDPH�XQEHOLHYHUV�ZKHQ�WKH\�UHIXVHG�WR�IROORZ�0XKDPPDG�
,Q�WKH�WKLUG�YHUVH��$OODK�DGGUHVVHV�+LV�SURSKHW�DQG�LQIRUPV�KLP� WKDW� KH� KDG� EHHQ� VHQW� DV� D�PHUF\� WR� DOO� EHLQJV�� � 7KH�0HVVHQJHU�LV�WKH�PHUF\�RI�$OODK�ZKLFK�+H�EHVWRZHG�XSRQ�PDQNLQG�� �7KHUHIRUH��ZKRHYHU�EHOLHYHV� LQ� WKH�3URSKHW�DQG�IROORZV� KLP� LV� DFFHSWLQJ� WKH� PHUF\� RI� $OODK� DQG� ZLOO� EH�UHZDUGHG� E\� 3DUDGLVH�� DQG� ZKRHYHU� GLVEHOLHYHV� LQ�



��

0XKDPPDG� DQG� UHIXVHV� WR� IROORZ� KLP� LV� UHMHFWLQJ� WKH�PHUF\� RI� $OODK� DQG� GHVHUYHV� VHYHUH� SXQLVKPHQW� LQ� +HOO�)LUH�



��

&KDSWHU�7KUHH+RZ�7R�.QRZ�7KH�5HOLJLRQ�RI�7UXWK,I�PDQ�LV�DZDUH�WKDW�$OODK�LV�WKH�/RUG�:KR�KDV�FUHDWHG�DQG�QRXULVKHG�KLP��DQG�WKDW�$OODK�LV�WKH�2QO\�7UXH�*RG�ZLWK�QR�SDUWQHUV�DVVRFLDWHG� WR�+LP��WKXV��+H�LV� WKH�2QO\�7UXH�*RG�WKDW�GHVHUYHV�WR�EH�ZRUVKLSSHG��DQG�LI�PDQ�NQRZV�DOVR�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK�WR�PDQNLQG��KH�PXVW�DOVR� NQRZ� WKDW� KLV� IDLWK� LQ� $OODK� DQG� +LV� 3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP�� ZLOO� QRW� EH� SHUIHFW� XQOHVV� KH� LV� DFTXDLQWHG� ZLWK� WKH�UHOLJLRQ� RI� ,VODP�� EHOLHYHV� LQ� LW�� DQG� EHKDYHV� DFFRUGLQJ� WR�LWV� SUHFHSWV�� � 7KLV� LV� GXH� WR� WKH� IDFW� WKDW� ,VODP� LV� WKH� WUXH�UHOLJLRQ�DSSURYHG�E\�$OODK��*ORU\�EH�WR�+LP��IRU�PDQNLQG���$OODK� KDG� FRPPDQGHG� DOO� +LV� 0HVVHQJHUV�� EHIRUH�0XKDPPDG�� WR� IROORZ� ,VODP�� DQG�+H� VHQW�0XKDPPDG� WKH�ODVW�RI�+LV�SURSKHWV��WR�SURSDJDWH�,VODP��DQG�HQMRLQ�SHRSOH�WR�EHKDYH�DFFRUGLQJ�WR�LWV�SUHFHSWV�
:KDW�LV�,VODP"0XKDPPDG�� WKH� ODVW� 0HVVHQJHU� RI� $OODK� WR� PDQNLQG��GHILQHG�,VODP�DV�IROORZV����,VODP�LV�WR�WHVWLI\�WKDW�WKHUH�LV�QR�JRG�EXW�$OODK�DQG�WKDW�0XKDPPDG�LV�+LV�0HVVHQJHU��WR�SHUIRUP�SUD\HUV��SD\�WKH�SRRU�WD[��=DNDW���IDVW�WKH�PRQWK�RI�



��

5DPDGDQ DQG�GR�SLOJULPDJH�WR�WKH�+RO\�+RXVH�LQ�0DNNDKLI�\RX�KDYH�WKH�PHDQV�IRU�WKDW!!�
,VODP� LV� WKH� XQLYHUVDO� WUXH� UHOLJLRQ� IRU� PDQNLQG�� � $OODK�VWDWHG� LQ� WKH� +RO\�4XUDQ WKDW� ��7UXO\�� WKH� UHOLJLRQ� ZLWK�$OODK�LV�,VODP!!�������� ���l�T�:T�g�w���g�T��O����������������������������������������Ñ��Ï×�
$OO� 0HVVHQJHUV� RI� $OODK�� HYHQ� WKRVH� ZKR� KDG� EHHQ� VHQW�EHIRUH� 0XKDPPDG�� DGRSWHG� ,VODP�� PDQLIHVWHG� LW�� DQG�EHKDYHG�DFFRUGLQJ�WR�LW���7KH 4XUDQ�VWDWHV�DOVR ���ilUf�T����Xif�T��~���������¿W�����~�U��g���l�T�i�{�z[W��������

Ñ��ÖÓ�
��$QG�ZKRHYHU� VHHNV�D�UHOLJLRQ�RWKHU� WKDQ�,VODP�� LW�ZLOO�QHYHU�EH�DFFHSWHG�RI�KLP��DQG�LQ�WKH�+HUHDIWHU�KH�ZLOO�EH�RQH�RI�WKH�ORVHUV�!!���������
$FFRUGLQJ� WR� WKHVH� WZR�4XUDQLF YHUVHV�� ,VODP� LV� WKH� RQO\�WUXH� UHOLJLRQ� IURP� $OODK� DQG� QR� RWKHU� UHOLJLRQ� ZLOO� EH�DFFHSWHG� LQ� WKH�+HUHDIWHU�� � 7KHUHIRUH��0XVOLPV� DORQH�ZLOO�JDLQ�KDSSLQHVV�LQ�WKH�QH[W�ZRUOG���7KRVH�ZKR�GLH�DGRSWLQJ�D�



��

UHOLJLRQ� RWKHU� WKDQ� ,VODP�ZLOO� EH� RI� WKH� ORVHUV� LQ� WKH� QH[W�ZRUOG�DQG�ZLOO�EH�WRUPHQWHG�LQ�+HOO�ILUH�
7KLV� H[SODLQV� ZK\� DOO� WKH� SURSKHWV� ZKR� KDG� EHHQ� VHQW�EHIRUH�0XKDPPDG� �PD\� WKH� SHDFH� DQG�EOHVVLQJV� RI�$OODK�EH� XSRQ� KLP�� GHFODUHG� WKHPVHOYHV� WR� EH� 0XVOLPV� DQG�VXUUHQGHUHG� WR�$OODK�� � 7KH\� GHFODUHG WKDW� WKH\� DUH� IUHH� RI�HYHU\RQH� ZKR� UHMHFWV� ,VODP�� � 7KXV�� D� -HZ� RU� D� &KULVWLDQ��ZKR�VWULYHV�IRU�VDOYDWLRQ�DQG�ZDQWV�WR�JDLQ�KDSSLQHVV�LQ�WKH�+HUHDIWHU�� VKRXOG� HPEUDFH� ,VODP� DQG� IROORZ� 0XKDPPDG�WKH�3URSKHW�RI�,VODP��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP���%\�HPEUDFLQJ�,VODP��WKH�-HZ�RU�WKH�&KULVWLDQ�EHFRPHV�� DW� WKH� VDPH� WLPH�� D� WUXH� IROORZHU� RI� -HVXV� DQG�0RVHV��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�WKHP��EHFDXVH�� DV� LW� KDV� EHHQ� PHQWLRQHG� EHIRUH�� 0RVHV�� -HVXV��0XKDPPDG�DQG�DOO�0HVVHQJHUV�RI�$OODK�ZKR�KDG�EHHQ�VHQW�EHIRUH� 0XKDPPDG�� ZHUH� 0XVOLPV� DQG� FDOOHG� SHRSOH� WR�,VODP��WKH�WUXH�UHOLJLRQ�RI�$OODK���:KRHYHU�LV�ERUQ�DIWHU�WKH�PLVVLRQ�RI�WKH�ODVW�SURSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV� RI�$OODK� EH� XSRQ�KLP�� VKRXOG� QRW� FDOO� KLPVHOI� D�0XVOLP��XQOHVV�KH�EHOLHYHV�LQ�0XKDPPDG�WKH�0HVVHQJHU�RI�$OODK�� IROORZV� KLP� DQG� GRHV� ZKDW� $OODK� FRPPDQGV� DQG�DYRLGV�ZKDW�+H�SURKLELWV���$OODK�VD\V�LQ�WKH�4XUDQ�



��

�i��{�:T����W��h�����i�|���:T���WWc�����xW[U~�:T���Wc[��[����O�¿»�
��ci���������������������������������������������������������������Ñ��ÑÏ�

��6D\��2�0XKDPPDG� >PD\�$OODK
V� SHDFH� EH�XSRQ�KLP@�WR�PDQNLQG��,I�\RX�UHDOO\��ORYH�$OODK�WKHQ�IROORZ�PH��L�H��DFFHSW� ,VODPLF� 0RQRWKHLVP�� IROORZ� WKH� 4XUDQ� DQG� WKH�6XQQDK��� $OODK�ZLOO� ORYH� \RX� DQG� IRUJLYH� \RX� \RXU� VLQV���$QG�$OODK�LV�2IW�IRUJLYLQJ��0RVW�0HUFLIXO!!���������
,Q� WKLV� YHUVH�� $OODK� RUGHUV� +LV� 0HVVHQJHU� 0XKDPPDG��PD\�$OODK¶V�SHDFH�EH�XSRQ�KLP��WR�WHOO�WKRVH�ZKR�SUHWHQG�WKDW� WKH\� ORYH�$OODK����,I�\RX� ORYH�$OODK� WUXO\�� IROORZ�PH�DQG�$OODK�ZLOO�ORYH�\RX��$OODK�ZLOO�QHYHU�ORYH�\RX�QRU�ZLOO�+H�IRUJLYH�\RXU�VLQV��XQOHVV�\RX�EHOLHYH�LQ�+LV�0HVVHQJHU�0XKDPPDG�DQG�IROORZ�KLP!!���$OODK�KDG�VHQW�0XKDPPDG�WR�SURSDJDWH�,VODP��WKH�FRPSUHKHQVLYH�DQG�WROHUDQW�UHOLJLRQ�WR� DOO� PDQNLQG�� � $OODK� VWDWHG� LQ� WKH�4XUDQ WKDW� +H� JDYH�SHUIHFWLRQ� WR� ,VODP� DQG� DSSURYHG� LW� WR� EH� WKH� UHOLJLRQ� RI�PDQNLQG� �U��g���l�T�����Z�ri���[�x������w�Z��[L������g�����Z���L�����T���Ó
�Ñ�

��7KLV�GD\�,�KDYH�SHUIHFWHG�\RXU�UHOLJLRQ�IRU�\RX�



��

FRPSOHWHG�0\�IDYRXU�XSRQ�\RX��DQG�KDYH�FKRVHQ�IRU�\RX�,VODP�DV�\RXU�UHOLJLRQ!!��������
7KLV�4XUDQLF YHUVH� ZDV� UHYHDOHG� WR� WKH� VHDO� RI� SURSKHWV�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP�GXULQJ�KLV�ODVW�SLOJULPDJH�ZKLOH�KH�ZDV�VWDQGLQJ�RQ�WKH�PRXQW�RI�$UDIDW�� JLYLQJ�KLV�SUD\HUV� WR�$OODK�DQG� WKDQNLQJ�+LP�IRU�+LV�KHOS�DQG�WKDW�+H�KDG�DFFRPSOLVKHG�+LV�IDYRUV�RQ�+LV�0HVVHQJHU�E\�WKH�FRPSOHWLRQ�RI�WKH�4XUDQ��DQG�WKDW�,VODP� KDG� EHJXQ� WR� WDNH� LWV� FRXUVH� E\� JDLQLQJ� DQ� HYHU�LQFUHDVLQJ�QXPEHU�RI�IROORZHUV�
7KLV� YHUVH� DOVR� LQGLFDWHV� WKDW� ,VODP� ZDV� UHYHDOHG� WR�0XKDPPDG�LQ�RUGHU� WR�FDOO�DOO�PDQNLQG�WR�LW��EHFDXVH�LW� LV�WKH� SHUIHFW�� FRPSUHKHQVLYH� DQG� VXLWDEOH� UHOLJLRQ� IRU�PDQNLQG�LQ�DOO�DJHV��DOO�SODFHV��DQG�IRU�DOO�QDWLRQV�
7KLV� LV� GXH� WR� WKH� IDFW� WKDW� ,VODP� LV� FKDUDFWHUL]HG� E\�NQRZOHGJH��WROHUDQFH��-XVWLFH�DQG�JRRG�� ,W�FRQWDLQV�D�FOHDU��SHUIHFW� DQG� VWUDLJKW� PHWKRG� WKDW� FDQ� JXLGH� PDQ� LQ� DOO�VSKHUHV�RI�OLIH���,VODP�LV�QRW�RQO\�D�IDLWK��EXW�LW�DOVR�KDV�LWV�RZQ� GLVWLQJXLVKHG� EDVLV� RI� JRYHUQLQJ�� -XVWLFH�� SROLWLFDO�V\VWHP�� VRFLDO� DIIDLUV�� HFRQRP\� DQG� ZKDWHYHU� XVHIXO�NQRZOHGJH�ZKLFK�PDQNLQG�PD\�QHHG�WR�DFKLHYH�SURVSHULW\�



��

LQ� WKLV�ZRUOGO\� OLIH�DQG�KDSSLQHVV� LQ� WKH�FRPLQJ� OLIH� �DIWHU�GHDWK��
7KH�3LOODUV�2I�,VODP

,VODP LV� EDVHG� RQ� WKH� IROORZLQJ� �ILYH� SULQFLSOHV��� �1R�RQH�FDQ� FODLP� WR� EH� D�0XVOLP�XQOHVV� KH� EHOLHYHV� LQ� WKHVH� ILYH�HVVHQWLDO�UXOHV�DQG�SUDFWLFHV�WKHP�VLQFHUHO\��� 7R� WHVWLI\� WKDW� QRQH�KDV� WKH� ULJKW� WR�EH�ZRUVKLSSHG�EXW�$OODK��DQG�0XKDPPDG�LV�$OODK
V�0HVVHQJHU��� 7R� RIIHU� WKH� �FRPSXOVRU\� FRQJUHJDWLRQDO�� SUD\HUV�GXWLIXOO\�DQG�SHUIHFWO\��� 7R�SD\�=DNDWK �L�H��REOLJDWRU\�FKDULW\���� 7R�REVHUYH�IDVW�GXULQJ�WKH�PRQWK�RI�5DPDGDQ��� 7R�SHUIRUP�+DMM�:KHQHYHU�RQH�LV�FDSDEOH��7R� WHVWLI\� WKDW� WKHUH� LV� QR� JRG� VDYH� $OODK� DQG� WKDW�0XKDPPDG�LV�+LV�0HVVHQJHU�KDV�D�VSHFLILF�PHDQLQJ�ZKLFK�WKH� 0XVOLP� VKRXOG� QRW� RQO\� NQRZ�� EXW� DOVR� SUDFWLFH�VLQFHUHO\�� � :KRHYHU� XWWHUV� WKLV� WHVWLPRQ\� �VKDKDGDK��
Î 7KH�0HVVHQJHU�PD\�WKH�SHDFH�DQG�EOHVVLQJ�RI�$OODK�EH�XSRQ�KLP��VDLG� 7KH�VXSHUVWUXFWXUH�RI�,VODP�LV�UDLVHG� RQ� ILYH� SLOODUV� �� WR� WHVWLI\� WKDW� WKHUH� LV� QR� JRG� VDYH� $OODK� $ORQH� DQG� WKDW� 0XKDPPDG� LV� +LV�0HVVHQJHU��WR�SHUIRUP�WKH�=DNDWK��WR�IDVW�WKH�PRQWK�RI�5DPDGDQ�DQG�WR�GR�SLOJULPDJH�WR�WKH�+RO\�+RXVH�



��

ZLWKRXW� NQRZLQJ� LWV� PHDQLQJ�� RU� ZLWKRXW� ELQGLQJ� KLPVHOI�E\�LW�LQ�KLV�EHKDYLRXU�ZLOO�JDLQ�QR�XVH�IURP�LW�7KLV�WHVWLPRQ\�PHDQV�WKDW�WKHUH�LV�QRQH�RQ�WKH�HDUWK�QRU�LQ�WKH�KHDYHQV�GHVHUYLQJ� WR�EH�ZRUVKLSSHG� VDYH�$OODK�DORQH���$OODK�LV�WKH�2QH�7UXH�*RG���$OO�RWKHU�GHLWLHV��ZKDWHYHU�WKH\�PD\�EH��DUH� IDOVH�� �7KHUHIRUH��ZKRHYHU�ZRUVKLSV�DQ\�GHLW\�EHVLGHV� LV� DQ� XQEHOLHYHU� DQG� DQ� LGRODWHU� HYHQ� LI� ZKDW� KH�ZRUVKLSV� LV� D� SURSKHW�� D� VDLQW� RU� D� KRO\� PDQ�� XQGHU� WKH�SUHWH[W�WKDW�WKLV�GHLW\�ZLOO�EH�KLV�LQWHUFHVVRU�WR�$OODK���7KH�XQEHOLHYHUV�� DJDLQVW� ZKRP� 3URSKHW� 0XKDPPDG�� PD\� WKH�SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH� XSRQ� KLP�� FDUULHG� D�FRQWLQXRXV� ILJKW�� KDG� XVHG� WKLV� IDOVH� SUHWH[W� WR� MXVWLI\�ZRUVKLSSLQJ�WKHLU�SURSKHWV�DQG�SLRXV�PHQ���6HHNLQJ�WR�JDLQ�WKH� FRQVHQW� RI� $OODK�� RU� DVNLQJ� IRU� +LV� KHOS� FDQ� QRW� EH�DFKLHYHG�E\�ZRUVKLSSLQJ�RWKHUV�WKDQ�$OODK��EXW�LW�FDQ�RQO\EH� DWWDLQHG�E\� VHUYLQJ�$OODK�DORQH��JORULI\LQJ�+LP�E\�+LV�QDPHV� DQG� $WWULEXWHV�� DQG� E\� SHUIRUPLQJ� WKH� JRRG� GHHGV�WKDW�+H�KDG� FRPPDQGHG�XV� WR� GR�� VXFK� DV� SUD\HU�� IDVWLQJ��ILJKWLQJ�IRU�+LV�FDXVH��SLOJULPDJH�DQG�NLQG�WUHDWPHQW�WR�WKH�SDUHQWV�����HWF�
:RUVKLSSLQJ� WDNHV� GLIIHUHQW� IRUPV�� DQG� RQH� RI� WKHP� LV�VXSSOLFDWLRQ�ZKLFK�PHDQV��WR�DVN�IRU�VRPHWKLQJ�WKDW�QR�RQH�
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FDQ�HYHU�JUDQW�H[FHSW�$OODK�� �7KH�IDOO�RI�WKH�UDLQ��UHFRYHU\�RI� D� SDWLHQW�� UHOLHI� IURP� PLVIRUWXQHV�� DVNLQJ� IRU� VDOYDWLRQ�IURP�+HOO�)LUH�DQG�GZHOOLQJ� LQ�3DUDGLVH���� HWF��� LQ�DOO� WKHVH�FDVHV�DQG�RWKHU�VLPLODU�FDVHV��RQH�VKRXOG�DVN�$OODK�DORQH�WR�JUDQW�VXFK�EOHVVLQJV�
:KRHYHU� DVNV� D� PRUWDO� EHLQJ� WR� JUDQW� KLP� VXFK� WKLQJV� LV�LQGHHG� ZRUVKLSSLQJ� WKLV� EHLQJ�� � $OODK� RUGHUHG� +LV�ERQGVPHQ� WR� VXSSOLFDWH�+LP�DORQH IRU�ZKDWHYHU� WKH\�PD\�QHHG��� ��YeSUu��u ��gU�Yj����f�R��M�������T^YjR��º��ueR��º�Ug ¾Sº��

��gdRe����^����de�j������������������������������������������ÑÍ�ÓÍ�
��$QG� \RXU� /RUG� VDLG�� �LQYRNH�0H�� >L�H�� EHOLHYH� LQ�0\�2QHQHVV��,VODPLF�0RQRWKHLVP��DQG�DVN�0H�IRU DQ\WKLQJ@�,� ZLOO� UHVSRQG� WR� \RXU� �LQYRFDWLRQ��� � 9HULO\�� 7KRVH� ZKR�VFRUQ� 0\� ZRUVKLS� >L�H�� GR� QRW� LQYRNH� 0H�� DQG� GR� QRW�EHOLHYH� LQ�0\� 2QHQHVV�� �,VODPLF�0RQRWKHLVP�@� WKH\� ZLOO�VXUHO\�HQWHU�+HOO�LQ�KXPLOLDWLRQ��!!���������
$OODK� LQVWUXFWHG� XV� WKDW� PRUWDO� EHLQJV� ZKRP� LGRODWHUV�VXSSOLFDWH�� DUH� GHSULYHG� RI� SRZHU�� WKH� \� FDQ� QHYHU� FDXVH�KDUP�RU�EULQJ�DQ\�EHQHILW�WR�DQ\�RQH���



��

�������u�gp�R�{l����������|����e�����Y�uh��º�f�R�R�ºueR�¾º�
���aY�����������������������������������������������������������ÎÔ�ÒÓ�

��6D\�� �2� 0XKDPPDG� >PD\� $OODK
V� SHDFH� EH� XSRQ�KLP@����&DOO�XSRQ�WKRVH�EHVLGHV� +LP�ZKRP�\RX�SUHWHQG�>WR� EH� JRGV� OLNH� DQJHOV�� 
,VD� �-HVXV�� 
8]DLU� �(]UD��� DQG�RWKHUV�@�7KH\� KDYH� QHLWKHU� WKH� SRZHU� WR� UHPRYH� WKH�DGYHUVLW\�IURP�\RX�QRU�HYHQ�WR�VKLIW�LW�IURP�\RX�WR�DQRWKHU�SHUVRQ��!!����������
7KH�4XUDQ VWDWHV�DOVR� �ReaJ�8R�t��R�ueY��|�8 e^Sj��R��J�������������������������ÔÏ�ÎÕ�
��$QG� WKH�PRVTXHV�DUH� IRU�$OODK��$ORQH���VR� LQYRNH�QRW�DQ\�RQH�DORQJ�ZLWK�$OODK�!!��������
2IIHULQJ�VDFULILFHV�DQG�YRWLYH�RIIHULQJV�DUH�VHUYLFHV�ZKLFK�VKRXOG� EH� FRQVHFUDWHG� IRU�$OODK� DORQH�� �:KRHYHU RIIHUV� D�VDFULILFH�RU�PDNHV�D�YRZ�IRU�D�GHDG�SLRXV�PDQ��IRU�WKH�MLQQ�RU� IRU� DQ\� RQH� RWKHU� WKDQ� $OODK�� LV� DQ� LGRODWHU� FXUVHG� E\�$OODK���7KH�4XUDQ VWDWHV���



��

������gl�� �����Sv�R�Tg�8 �YS�����S�a�����j����Y�ºn �M�¾º�
����j��R�¾�J�S�J��Xg�J���fU����������������������������Ó�ÎÓÏ�ÎÓÐ�

��6D\� �2� 0XKDPPDG� >PD\� $OODK
V� SHDFH� EH� XSRQ�KLP@���9HULO\��P\�6DODW� �SUD\HU���P\�VDFULILFH��P\� OLYLQJ��DQG� P\� G\LQJ� DUH� IRU� $OODK�� WKH� /RUG� RI� WKH� 
$ODPLQ��PDQNLQG�� MLQQ� DQG� DOO� WKDW� H[LVWV��� �+H� KDV� QR� SDUWQHU���$QG�RI�WKLV�,�KDYH�EHHQ�FRPPDQGHG��DQG�,�DP�WKH�ILUVW�RI�WKH�0XVOLPV��!!������������
3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH� XSRQ� KLP�� VDLG�� ��0D\� $OODK� FXUVH� ZKRHYHU� RIIHUV� D�VDFULILFH� WR� DQ\RQH�RWKHU� WKDQ�+LP�!!� ,I� D�SHUVRQ� VD\V�� �,�YRZ�WR�RIIHU�D�VDFULILFH�WR�WKLV�LQ�WKH�H[DPLQDWLRQ��RU�LI�,�DP�UHOLHYHG� IURP� D� GLVHDVH������ HWF�!!� 7KLV� NLQG� RI� YRZ� LV�FHUWDLQO\� D� IRUP� RI� LGRODWU\�� EHFDXVH� YRZV� VKRXOG� � EH�FRQVHFUDWHG� WR� $OODK� DORQH� DQG� DEVROXWHO\� QRW� WR� DQ� RQH�HOVH�� RWKHU� WKDQ�$OODK�� � 7KH� ULJKW� YRZ� LQ� VXFK� FDVHV� LV� WR�VD\�� � ��,� YRZ� WR� RIIHU� D� VDFULILFH� WR� $OODK�� RU� ,� YRZ� WR�$OODK�WKDW�,�ZLOO�SD\�WR�WKH�SRRU�WKLV�VXP�RI�PRQH\��RU�ZLOO�JLYH�WKH�QHHG\�VR�DQG�VR��LI�,�VXFFHHG�LQ�WKH�H[DPLQDWLRQ��RU�EH�UHOLHYHG�IURP�GLVHDVH��!!
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&DOOLQJ�IRU�KHOS��DVNLQJ�IRU�UHIXJH�DQG�LQYRNLQJ�IRU�VXSSRUW�DUH�DOVR�DPRQJ�WKH�IRUPV�RI�GLYLQH�VHUYLFHV��2QH�VKRXOG�QRW�FDOO� IRU� KHOS�� DVN� IRU� UHIXJH� RU� VHHN� IRU� VXSSRUW� IURP� DQ\�RQH HOVH��RWKHU�WKDQ�$OODK���7KH�+RO\�4XUDQ KDV�VWDWHG����vYj���S�M��eUv���S�M����������������������������Î�Ò�
��<RX� �$ORQH��ZH�ZRUVKLS�� DQG�<RX� �$ORQH��ZH� DVN� IRU�KHOS��IRU�HDFK�DQG�HYHU\WKLQJ���!!����� ���
7KH�+RO\�4XUDQ�VWDWHV�DOVR��� �}�R�TgU�f�uJ�¾�~�d�S��gl������~�����������������������ÎÎÐ�Î�Ï�
��6D\�� ,� VHHN� UHIXJH� ZLWK� �$OODK�� WKH� /RUG� RI� WKH�GD\EUHDN��IURP�WKH�HYLO�RI�ZKDW�+H�KDV�FUHDWHG�!!����������± ��3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��VDLG�� ��&DOO�PH�QRW� IRU�KHOS��EXW�FDOO�$OODK�\RXU�/RUG�!!�7KH�3URSKHW�VDLG�DOVR��� ��,I�\RX�DVN�IRU�DQ\�WKLQJ�DVN�IRU�LW�IURP�$OODK�$ORQH��LI�\RX�VHHN�IRU�KHOS��VHHN�LW�IURP�$OODK�$ORQH�!!
,W�LV�SHUPLVVLEOH�IRU�D�SHUVRQ�WR�DVN�IRU�KLV�IHOORZ�EURWKHU
V�KHOS�RU� VXSSRUW� LI� WKH�PDWWHU� IRU�ZKLFK�KH�DVNV� IRU�KHOS� LV�
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ZLWKLQ� WKH�VFRSH�RI�KXPDQ�DELOLW\�� �%XW� LI�VXFK�D�PDWWHU� LV�EH\RQG� WKH� VFRSH� RI� KXPDQ� DELOLW\��PDQ�PXVW� QRW� DVN� IRU�KHOS� IURP� DQ\� RQH� VDYH� $OODK�� � ,Q� DOO� FDVHV�� LW� LV� VWULFWO\�IRUELGGHQ�WR�DVN�IRU�KHOS�RU�VXSSRUW�IURP�D�GHDG�PDQ�RU�DQ�DEVHQW� SHUVRQ�� HYHQ� LI� KH� ZHUH� D� SURSKHW�� D� VDLQW� RU� DQ�DQJHO�
$V�IRU�WKRVH�ZKR�SUHWHQG�WR�NQRZ�WKDW�ZKLFK�LV�LQYLVLEOH��RU�IRUHVHH� ZKDW� LV� KLGGHQ� LQ� WKH� IXWXUH�� WKH\� DUH� XQEHOLHYHUV�DQG� IODJUDQW� OLDUV�� (YHQ� LI� ZKDW� WKH\� IRUHWHOO� KDSSHQV�� LW�RQO\�KDSSHQV�E\�FKDQFH���%RWK�,PDP�$KPDG�DQG�$O�+DNLPUHODWHG� WKDW� WKH� 3URSKHW� KDG� VDLG�� ��:KRHYHU� JRHV� WR� D�GLYLQHU� RU� D� IRUWXQH�WHOOHU� DQG� EHOLHYHV� LQ� ZKDW� KH� VD\V��GLVEHOLHYHV�LQ�ZKDW�KDG�EHHQ�UHYHDOHG�WR�0XKDPPDG��SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP�!!
7UXVW�� VXEPLVVLYHQHVV� ��7DZDNXO!!�� DQG� KRSH� �5DMD�� DUH�DOVR� DPRQJ� WKH� IRUPV�RI�ZRUVKLSSLQJ�� �0DQ� VKRXOG� QHYHU�WUXVW��KRSH�RU�VXEPLW�WR�DQ\RQH�VDYH�$OODK���,W�LV�UHJUHWWDEOH�WKDW� PDQ\� RI� WKRVH� ZKR� EHORQJ� WR� ,VODP� VWLOO� FRPPLW�LGRODWU\�DQG�LQYRNH�RWKHUV�WKDQ�$OODK���L�H���� QRWDEOH�PHQ�RI� DXWKRULW\�� GHDG� SLRXV� PHQ����� HWF�!!� 7KH\�FLUFXPDPEXODWH� WKH� JUDYHV� RI� GHDG� SLRXV� PHQ� LQYRNLQJ�
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WKHP� IRU� KHOS� RU� WR� DWWDLQ� WKHLU� QHHGV�� � 7KHUH� LV� QR� GRXEW�WKDW�WKLV�LV�D�IRUP�RI�LGRODWU\�DQG�ZKRHYHU�SHUIRUPV�VXFK�DQ�DFWLRQ� LV� QRW� D�0XVOLP�� HYHQ� LI� KH� XWWHUV� WKH� WHVWLPRQ\�RI�,VODP� DQG� SHUIRUPV� DOO� WKH� IXQGDPHQWDO� GXWLHV� RI� ,VODP���$OODK�VWDWHG�LQ�WKH�4XUDQ�� �����Y������u��qUa���X�glJ��Q����U�������f�R���M�����M��a�J�e���
��gjSd�R������������������ÐÖ�ÓÒ�

��$QG�LQGHHG�LW�KDV�EHHQ�UHYHDOHG�WR�\RX��2�0XKDPPDG�>PD\� $OODK
V� SHDFH� EH� XSRQ� KLP@��� DV� LW� ZDV� WR� WKRVH��$OODK
V� 0HVVHQJHUV�� EHIRUH� \RX�� �,I� \RX� MRLQ� RWKHUV� LQ�ZRUVKLS�ZLWK�$OODK�� �WKHQ��VXUHO\� �DOO��\RXU�GHHGV�ZLOO�EH�LQ�YDLQ��DQG�\RX�ZLOO�FHUWDLQO\�EH�DPRQJ�WKH�ORVHUV�!!�����������7KH�4XUDQ VWDWHV�DOVR� �����Sr���S���gS��R��R�K���W�^�R����u�8R��ga�e�|�8SU��gl������º�M
gSn�J������������������������������������������������������������Ò�ÔÏ�

��9HULO\�� ZKRVRHYHU� VHWV� XS� SDUWQHUV� �LQ� ZRUVKLS�� ZLWK�$OODK��WKHQ�$OODK�KDV�IRUELGGHQ�3DUDGLVH�WR�KLP��DQG�WKH�)LUH�ZLOO�EH�KLV�DERGH!!���������
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$OODK�FRPPDQGHG�+LV�3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG� EOHVVLQJ� RI�$OODK� EH� XSRQ� KLP�� WR� VD\� WR� WKH� SHRSOHV���6D\���2�0XKDPPDG�>PD\�$OODK
V�SHDFH�EH�XSRQ�KLP@����,� DP� RQO\� D�PDQ� OLNH� \RX�� � ,W� KDV� EHHQ� UHYHDOHG� WR�PH�WKDW� \RXU�$OODK� �*RG�� LV�2QH�$OODK� �*RG�L�H��$OODK��� �6R�ZKRHYHU� KRSHV� IRU� WKH� 0HHWLQJ� ZLWK� KLV� /RUG�� OHW� KLP�ZRUN�ULJKWHRXVQHVV�DQG�DVVRFLDWH�QRQH�DV�D�SDUWQHU�LQ�WKH�ZRUVKLS�RI�KLV�/RUG��!!�������,���� �R�^g���S����|�eaR����M�����M�S��J���M��a������[��glU�S�J�S��M�¾º�
ReaJ��Ug�VeSUvU��gl�����Sa�Sn���u�¾�v��|��Ug�GS����������ÎÎÍ�ÎÕ�

7KRVH� IRROLVK�PHQ� DUH� UHDOO\� GHOXGHG� E\�ZLFNHG� LJQRUDQW�VFLHQWLVWV� ZKR� KDYH� DFTXDLQWDQFH� LQ� VRPH� UHOLJLRXV�EUDQFKHV��EXW�LJQRUH�DEVROXWHO\�WKH�EDVLF�SULQFLSDO�RI�IDLWK��WKDW�LV�7DZKLG ��2QHQHVV�RI�$OODK!!�
8VLQJ� GHYLDWHG� LQWHUSUHWDWLRQV�� IDOVH� WUDGLWLRQV� LPSXWHG� WR�WKH� 3URSKHW� PLVOHG� E\� OXVW�� VDWDQLF� GUHDPV� DQG� DOO� RWKHU�IRUPV�RI�PLVJXLGDQFH�� WKRVH�ZLFNHG�SUHWHQGHUV�FDOO�SHRSOH�WR�EHOLHYH�LQ�WKH�LQWHUFHVVLRQ�RI�SLRXV�PHQ�DQG�WKXV�VXSSRUW�LGRODWU\�E\�DOO�PHDQV�
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7KRVH�GHPRQV�ZKR�IROORZ�EOLQGO\�WKHLU�DQFHVWRUV�DQG�DGRSW�WKH� VDPH�EHKDYLRU�RI�DQFLHQW� LGRODWHUV�DUH�XQEHOLHYHUV�DQG�HYLOGRHUV�����$QG�VHHN�WKH�PHDQV�RI�DSSURDFK�WR�+LP��!!��������� �þW��j��R����M�R�zYUR�þ�������������������������������Ò�ÐÒ�
$QG� WKH�PHDQV� RI� DSSURDFK�ZKLFK�ZH� DUH� FRPPDQGHG� WR�VHHN�DUH�ZHOO�NQRZQ���7KH\�FRQVLVW�RI�SHUIRUPLQJ�ULJKWHRXV�GHHGV�� EHOLHYLQJ� LQ� WKH�2QHQHVV� RI�$OODK�� RIIHULQJ� SUD\HU��SD\LQJ� WKH� =DNDW�� IDVWLQJ� GXULQJ� WKH� PRQWK� RI� 5DPDGDQ��SHUIRUPLQJ�SLOJULPDJH�DQG�VWULYLQJ�ZLWK�PLJKW�DQG�PDLQ�IRU�WKH� FDXVH� RI� $OODK�� � ,QYRNLQJ� GHDG� PHQ� LQ� WLPHV� RI�DIIOLFWLRQ�DQG�GLVWUHVV�KDV�QRWKLQJ�WR�GR�ZLWK�WKH�PHDQV�RI�DSSURDFK� WR� $OODK�� LW� LV� UDWKHU� DJDLQVW� WKHVH� PHDQV� DQG�FRQWUDU\�WR�WKH�EDVLF�IDLWK�RI�,VODP���7DZKLG!!�RU�EHOLHI�LQ�WKH���2QHQHVV�RI�$OODK!!�
,W�LV�WUXH�WKDW�SURSKHWV��SLRXV�PHQ�DQG�VRPH�RWKHU�0XVOLPV�ZLOO�EH�HQGRZHG�ZLWK�WKH�IDYRU�WR�LQWHUFHGH�IRU�RWKHUV��EXW�WKH\�ZLOO�QHYHU�KDYH�VXFK� IDYRU�VDYH�E\� WKH�ZLOO�RI�$OODK��



��

,QWHUFHVVLRQ�LV�DQ�H[FOXVLYH�GLYLQH�SUHURJDWLYH���1R�RQH�FDQ�HYHU� LQWHUFHGH� IRU� DQRWKHU� H[FHSW� E\� WKH� :LOO� RI� $OODK���7KHUHIRUH�� D� WUXH� PRQRWKHLVW� QHYHU� LQYRNHV� WKH� GHDG� IRU�LQWHUFHVVLRQ��EHFDXVH�D�GHDG�PDQ�FDQ�QHYHU�UHPRYH�KDUP�RU�EULQJ�EHQHILW��EXW�LQ�DOO�FDVHV�WKH�WUXH�0XVOLP�LQYRNHV�$OODK�VD\LQJ��� ��2�$OODK�� ,�SUD\� WR�\RX� WR�EHVWRZ�XSRQ�PH�WKH�LQWHUFHVVLRQ�RI�<RXU�3URSKHW�DQG�SLRXV�PHQ!!�
$OODK�VDLG�LQ�WKH�+RO\�4XUDQ� ���v^gY����M��[�og�R��XR��j�R��������Sv��^�WuS}l�R�8 ¾��

�ÐÖ��ÑÑ�
��6D\��� 7R� $OODK� EHORQJV� DOO� LQWHUFHVVLRQ�� +LV� LV� WKH�6RYHUHLJQW\� RI� WKH�KHDYHQV� DQG� WKH� HDUWK�� �7KHQ� WR�+LP�\RX�VKDOO�EH�EURXJKW�EDFN!!����������7DNLQJ�JUDYHV�DV�SODFHV�RI�ZRUVKLS��NLQGOLQJ�OLJKWV�WKHUHRQ��FRQVWUXFWLQJ� EXLOGLQJV� RYHU� WKHP�� SODVWHULQJ�� GHFRUDWLQJ�WKHP�ZLWK�FXUWDLQV��RU�SHUIRUPLQJ�SUD\HUV�WKHUHRQ��DOO�WKHVH�DFWLRQV� DUH� IODJUDQW� IRUPV� RI� KHUHV\� DQG� DUH� VWULFWO\�SURKLELWHG� E\� WKH� QREOH� 3URSKHW�� PD\� WKH� SHDFH� DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP�
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,JQRUDQW� SHRSOH� ZKR� FLUFXPDPEXODWH� WKH� JUDYHV� RI� $O�%DGDZL\ DQG�6D\DLGDK�=HQDE LQ�(J\SW��$O�-LODQL\ DQG� WKH�VR�FDOOHG� QRWDEOH� GHVFHQGDQWV� RI� WKH� 3URSKHW� LQ� 1DMDI��.DUEDOD DQG� RWKHU� FLWLHV� RI� ,UDT�� DQG� URXQG� RWKHU� JUDYHV�HOVHZKHUH�� FRPPLW� IODJUDQW� LGRODWU\� EHFDXVH� WKH\� EHOLHYH�WKDW�WKHVH�EXULHG�ERGLHV�KDYH�WKH�DELOLW\�WR�EULQJ�EHQHILWV�RU�FDXVH� KDUP� WR� WKHP�� DQG� WKDW� WKH\� FRXOG� KHOS� WKHP� DWWDLQ�WKHLU�QHHG��6XFK�PHQ�DUH�QRW�RQO\�ORVW�LGRODWHUV��EXW�WKH\�DUH�GLVJUDFHG�HYHQ� LI� WKH\�SUHWHQG� WR�EH�0XVOLPV�DQG�GR�ZKDW�0XVOLPV�GR�
7R�EH�D�WUXH�PRQRWKHLVW��LW�LV�QRW�HQRXJK�WR�XWWHU�WKDW�WKHUH�LV� ��QR� JRG� VDYH� $OODK� DQG� 0XKDPPDG� LV� +LV�0HVVHQJHU�!!�EXW�� LW� LV�HVVHQWLDO�IRU�D�0XVOLP�WR�EH�DZDUH�RI�WKH�PHDQLQJ�RI�WKLV�WHVWLPRQ\�DQG�EHKDYH�DFFRUGLQJO\�)RU�WKRVH�ZKR�HPEUDFH�,VODP�DQG�GHVLVW�IURP�IDOVH�FUHHG��LW�LV�HQRXJK�IRU�WKHP�WR�XWWHU�ILUVW�WKH�WHVWLPRQ\�RI�,VODP���%\�GRLQJ� WKLV� WKH\� EHFRPH� 0XVOLPV� DV� ORQJ� DV� WKH\� GR� QRW�EHKDYH� LQ� D� ZD\� FRQWUDU\� WR� WKH� SULQFLSOHV� DQG�PRUDOV� RI�,VODP�
3URSKHWV� DQG� SLRXV� PHQ�� DUH� LQQRFHQW� RI� WKH� LGRODWURXV�GHHGV�RI�WKRVH�ZKR�LQYRNH�WKHP�RU�DVN�WKHP�IRU�KHOS���7KH\�
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DUH�DZDUH�RI�WKH�IDFW�WKDW�$OODK�KDG�VHQW�+LV�0HVVHQJHUV�WR�FDOO�SHRSOH� WR�DEDQGRQ�ZRUVKLSSLQJ�DQ\�EHLQJ� VDYH�$OODK��HYHQ�LI�WKH\�ZHUH�SURSKHWV�RU�SLRXV�PHQ���7KH�ZD\�LQ�ZKLFK�D� WUXH� 0XVOLP� FDQ� VKRZ� KLV� ORYH� DQG� DIIHFWLRQ� WR� WKH�SURSKHWV�DQG�SLRXV�PHQ�LV�WR�IROORZ�WKHLU�JRRG�ZD\��WDNLQJ�WKHP�DV�PRGHOV�LQ�GHHGV�DQG�EHKDYLRU���,W�LV�D�UHOLJLRXV�GXW\�IRU�HYHU\�0XVOLP� WR� ORYH� WKH�SURSKHWV� DQG�SLRXV�PHQ��EXW�KH�PXVW�QHYHU�ZRUVKLS�WKHP���0XVOLPV�EHOLHYH�WKDW�WKH\�QRW�RQO\� VKRXOG� ORYH� 3URSKHW�0XKDPPDG��PD\� WKH� SHDFH� DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��EXW�WKH\�VKRXOG�DOVR�SUHIHU�KLP�WR�WKHLU�RZQVHOYHV��NLQV��VRQV�DQG�DOO�RWKHU�SHRSOH�



��

7KH�*URXS�7KDW�:LOO�%H�'HOLYHUHG$OWKRXJK�0XVOLPV� DUH� JUHDW� LQ� QXPEHU�� \HW� RQO\� D� IHZ�RI�WKHP� DUH� WUXH�0XVOLPV�� � 7KHUH� DUH� ���0XVOLP� VHFWV� ZLWK�KXQGUHGV� RI� PLOOLRQV� RI� IROORZHUV�� KRZHYHU� RQO\� RQH� RI�WKHVH� VHFWV� DUH� WUXH� 0XVOLPV�� � 7KRVH� DUH� WKH� RQHV� ZKR�IROORZ�WKH�ZD\�RI�3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��DQG�WKH�ZD\�RI�KLV�IDLWKIXO�FRPSDQLRQV�� ERWK� LQ�PDWWHUV� RI� IDLWK� DQG� JRRG� EHKDYLRXU���%XNKDUL DQG�0XVOLP�UHODWHG�WKDW�WKH�3URSKHW��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��VDLG� � ��7KH�-HZV�KDG�VSOLW�LQWR����VHFWV��WKH�&KULVWLDQV�KDG�GLVSHUVHG�LQWR����VHFWV�DQG� WKLV� QDWLRQ� �7KH�0XVOLP� QDWLRQ��ZLOO� GLVSHUVH� LQWR� ���VHFWV�� DOO� RI� WKHP� ZLOO� GZHOO� LQ� +HOO�)LUH�� H[FHSW� RQH!!�ZKHQ�WKH�FRPSDQLRQV�DVNHG�WKH�3URSKHW��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��DERXW�WKH�JURXS�WKDW�ZLOO�EH�GHOLYHUHG�� KH� VDLG�� ��,W� LV� WKH� JURXS� WKDW� ZLOO� IROORZ� P\�ZD\�DQG�P\�FRPSDQLRQV
�ZD\!!�
7KH�3URSKHW��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��DQG�KLV�FRPSDQLRQV�ZHUH�TXLWH�DZDUH�RI� WKH�PHDQLQJ�RI� ��1R� JRG� VDYH� $OODK�!!� 7KHUHIRUH�� WKH\� VWXFN� WR�PRQRWKHLVP�ERWK�LQ�IDLWK�DQG�EHKDYLRXU��WKH\�LQYRNHG�QRQH�



��

VDYH�$OODK�� RIIHUHG� VDFULILFHV� RU�PDGH� YRZV� WR� QRQH� VDYH�$OODK��VXSSOLFDWHG�LQ�GLVWUHVV�WR�QRQH�VDYH�$OODK��DVNHG�IRU�KHOS� RQO\� IURP�$OODK� DQG� EHOLHYHG� WKDW� QRQH� FRXOG� SURILW�WKHP� RU� KXUW� WKHP� VDYH� $OODK�� � 7KH� 3URSKHW� DQG� KLV�FRPSDQLRQV� SHUIRUPHG� VLQFHUHO\� DOO� ,VODPLF� GXWLHV� IRU� WKH�VDNH� RI� $OODK�� � 7KH\� EHOLHYHG� LQ� $OODK�� +LV� $QJHOV�� +LV�%RRNV�� +LV� 0HVVHQJHUV�� WKH� 'D\� RI� UHVXUUHFWLRQ� DQG�-XGJPHQW�� DQG� LQ� WKH� GLYLQH� GHFUHH�� WKH� JRRG� WKHUHRI� DQG�WKH�HYLO�WKHUHRI���7UXH�0XVOLPV�FRQVXOW�WKH�JORULRXV�4XUDQDQG�SURSKHWLF�WUDGLWLRQV�LQ�DOO�DIIDLUV�RI�OLIH�DQG�DFFHSW�ZLWK�WKH� IXOOHVW� FRQYLFWLRQ� WKH� VROXWLRQV� EDVHG� RQ� 4XUDQLF�FRPPDQGPHQWV� DQG� SURSKHWLF� WUDGLWLRQV�� 'HYRXW�0XVOLPV�JLYH�WKHLU�LQWLPDF\�WR�WKRVH�ZKR�DUH�VLQFHUH�WR�WKH�FDXVH�RI�$OODK��DQG�WKH\�DUH�IRHV�WR�WKH�HQHPLHV�RI�$OODK���7KH\�FDOO�WR�$OODK��VWULYH�LQ�+LV�ZD\��REH\�WKHLU�0XVOLP�UXOHU��HQMRLQ�ULJKW�FRQGXFW�DQG�IRUELG� LQGHFHQF\�DQG�ZKHUHYHU WKH\�DUH��WKH\�VD\�QRWKLQJ�EXW�WKH�WUXWK�
'HYRXW�0XVOLPV�QRW�RQO\�VKRZ�WKHLU�ORYH�DQG�DIIHFWLRQ�IRU�WKH�3URSKHW��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP���EXW�DOVR�WR�KLV�ZLYHV��SURJHQ\�DQG�FRPSDQLRQV���7KH\�QHYHU�GLVFULPLQDWH� DPRQJ� WKHP��QRU�GR WKH\�SUHIHU�RQH�RI�WKHP� WR� WKH� RWKHU�� WKH\� UHVSHFW� WKHP� DOO�� HDFK� RQH� IRU� KLV�



��

RZQ�PHULWV���7UXH�0XVOLPV�GR�QRW�EXV\�WKHPVHOYHV�ZLWK�WKH�GLVSXWHV� WKDW� KDSSHQHG� DPRQJ� WKRVH� QREOH� FRPSDQLRQV���7KH\�QHYHU�EHOLHYH�WKDW�WKH\�FRPPLWWHG�WKH�RIIHQFHV�ZKLFK�VRPH�K\SRFULWHV�DWWULEXWH�WR�WKHP���7KH\�NQRZ�WKDW�WKH�DLP�RI�WKH�K\SRFULWHV�LV�WR�GLVSHUVH�WKH�0XVOLP�QDWLRQ���%XW�LW�LV�UHJUHWWDEOH� WKDW� VRPH�0XVOLP� VFKRODUV� DQG�KLVWRULDQV�ZHUH�GHFHLYHG� E\� WKHVH� IDOVH� DFFXVDWLRQV� RI� WKH� K\SRFULWHV� DQG�UHJLVWHUHG�WKHP�LQ�WKHLU�ERRNV�
7KRVH�ZKR�FODLP�WR�EH�WKH�QREOH�GHVFHQGDQWV�RI�WKH�3URSKHW��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�XSRQ�KLP��VKRXOG�ILUVW�YHULI\�WKHLU�DQFHVWUDO�OLQH�WR�EH�VXUH�RI�ZKDW�WKH\�FODLP�WR�EH���$OODK�KDV�FXUVHG�ZKRHYHU�UHODWHV�KLPVHOI�WR�VRPHRQH�RWKHU�WKDQ�KLV�IDWKHU���,I�ZKDW�WKH\�FODLP�WR�EH�LV�WUXH��WKH\�VKRXOG� IROORZ� WKH� ULJKW�ZD\� RI� WKH� 3URSKHW� DQG� KLV� QREOH�SURJHQ\� E\� EHLQJ� VLQFHUH� LQ� DGRULQJ�$OODK� GHVLVWLQJ� IURP�VLQV�� QRW� DOORZLQJ�SHRSOH� WR�NLVV� WKHLU� KDQGV� DQG� IHHW�� DQG�ILQDOO\��WKH\�VKRXOG�QRW�GLVWLQJXLVK�WKHPVHOYHV�E\�ZHDULQJ�D�VSHFLDO�XQLIRUP���$OO�WKHVH�IRUPV�RI�EHKDYLRXU�DUH�FRQWUDU\�WR�WKH�3URSKHW
V�ZD\��DQG�KH�LV�LQQRFHQW�RI�WKRVH�ZKR�DGRSW�D�ZD\�GLIIHUHQW�IURP�KLV�PDQQHU�� � ,Q�IDFW��DFFRUGLQJ�WR�WKH�4XUDQ�� WKH�QREOHVW�0XVOLP�LQ�WKH�VLJKW�RI $OODK�LV�KH�ZKR�IHDUV�+LP�PRVW���0D\�$OODK�JXLGH�XV�WR�WKH�ULJKW�SDWK��DQG�
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PD\� +LV� EOHVVLQJV� DQG� SHDFH� EH� XSRQ� RXU� 3URSKHW�0XKDPPDG��KLV�SURJHQ\�DQG�KLV�FRPSDQLRQV�

6RYHUHLJQW\�DQG�/HJLVODWLYH�3RZHU�$UH�([FOXVLYH�5LJKWV�RI�$OODK
6RYHUHLJQW\� DQG� OHJLVODWLYH� SRZHU� DUH� H[FOXVLYH� ULJKWV� RI�$OODK��7KLV�LV�DQ�LPPHGLDWH�FRQFOXVLRQ�RI�PRQRWKHLVP��1R�ERG\� KDV� WKH� ULJKW� WR� HQDFW� D� ODZ� FRQWUDU\� WR� WKH� ODZ� RI�$OODK�� � $�0XVOLP� VKRXOG� QHYHU� JRYHUQ� RU� MXGJH� E\� ODZV�GLIIHUHQW� IURP� WKH� ODZV� RI� $OODK�� QRU� VKRXOG� KH� JLYH� KLV�FRQVHQW�WR�DQ\�IRUP�RI�MXGJHPHQW�RU�JRYHUQPHQW�EDVHG�RQ�ODZV�FRQWUDU\�WR�WKH�ODZV�RI�$OODK��$FFRUGLQJ�WR�WKH�,VODPLF�IDLWK�� QR� RQH� KDV� WKH� ULJKW� WR� IRUELG�ZKDW�$OODK�KDG�PDGH�OHJDO�� QRU� FDQ� KH� OHJDOL]H� ZKDW� $OODK� KDG� IRUELGGHQ��:KRHYHU�FRPPLWV� LQWHQWLRQDOO\�VXFK�D�GHHG�RU�DSSURYHV� LW�LV� D� GLVEHOLHYHU�� 7KH� +RO\� 4XUDQ VWDWHV� WKDW�� � ��$QG�ZKRVRHYHU� GRHV� QRW� MXGJH� E\� ZKDW� $OODK� KDV� UHYHDOHG�VXFK�DUH�WKH�.DILUXQ��L�H��GLVEHOLHYHUV�� RI�D�OHVVHU�GHJUHH�DV�WKH\�GR�QRW�DFW�RQ�$OODK
V�/DZV��!! ��������

���g|S��R�����Q��K|�8R�¾h�J�S�U���a��������������������������Ò��ÑÑ�
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7KH�PLVVLRQ�RI�$OODK
V�3URSKHWV�LV�WR�FDOO�SHRSOH�WR�EHOLHYH�LQ�PRQRWKHLVP�DQG�EHKDYH�DFFRUGLQJ�WR�LWV�SUHFHSWV���7KH\�WU\�WR�GHOLYHU�SHRSOH�IURP�WKH�ERQGV�RI�PDQ�ZRUVKLS�WR�WKH�EOHVVLQJV�RI�$OODK
V�VHUYLFH��DQG�WR�FRQYLQFH�WKHP�WR�VXEPLW�WR� WKH� ODZV� RI� $OODK� LQVWHDG� RI� VXEPLWWLQJ� WKHPVHOYHV� WR�PDQ�PDGH�ODZV�
:KRHYHU� UHFLWHV� WKH�*ORULRXV�4XUDQ DWWHQWLYHO\�DQG�NHHSV�DZD\� IURP� IROORZLQJ�� EOLQGO\�� SHRSOH� RSLQLRQV� ZLOO� NQRZ�WKDW�$OODK�KDG�DVVLJQHG�IRU�PDQ�KLV�GXWLHV�WRZDUGV�+LP�DQG�KLV�UHODWLRQ�ZLWK�$OODK
V�RWKHU�FUHDWXUHV�
7KH� VHUYDQW� EHOLHYLQJ� LQ� $OODK� LV� DZDUH� WKDW� DOO� NLQGV� RI�VHUYLFH� VKRXOG� EH� GHGLFDWHG� WR�$OODK� DORQH� DQG�QR�SDUWQHU�ZLWK�+LP�� �+H� NQRZV� DOVR� WKDW� KLV� GXW\� WRZDUGV� SURSKHWV�DQG�SLRXV�PHQ�LV�WR�IROORZ�LQ�WKHLU�IRRWVWHSV�DQG�H[SUHVV�KLV�ORYH�WR�WKHP��$V�IRU�WKH�HQHPLHV�RI�$OODK��DOWKRXJK�LW�LV�WKH�GXW\�RI�WKH�EHOLHYHU�WR�GHWHVW�WKHP�EHFDXVH�WKH\�DUH�GHWHVWHG�E\�$OODK��\HW�WKH�EHOLHYHU�LV�DXWKRUL]HG�WR�FDOO�WKHP�WR�,VODP�DQG�H[SODLQ�LWV�QREOH�PHDQLQJ�WR�WKHP��WKH\�PD\�EH�JXLGHG�E\�VXFK�D�FDOO�DQG�HPEUDFH�,VODP���%XW�LI�WKH\�UHMHFW�LW�DQG�UHIXVH�WR�VXEPLW�WR�WKH�ODZV�RI�$OODK��D�0XVOLP�LV�SHUPLWWHG�



��

WR� ILJKW� WKHP�XQWLO� LGRODWU\� LV�XSURRWHG�DQG� WKH� UHOLJLRQ�RI�$OODK�JDLQV�YLFWRU\ RYHU�SRO\WKHLVP�

7KH�1RWLRQ�RI�$FNQRZOHGJHPHQW�7KDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK
7R�WHVWLI\�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK�PHDQV�WR� NQRZ� DQG� EHOLHYH� VLQFHUHO\� WKDW� 0XKDPPDG� LV� WKH�3URSKHW�DQG�0HVVHQJHU�ZKRP�$OODK�KDG�VHQW�WR�DOO�SHRSOHV�RI�WKH�ZRUOG���,W�PHDQV�DOVR�WKDW�0XKDPPDG�LV�D�VHUYDQW�RI�$OODK�� WKXV� KH� PXVW� QRW� EH� ZRUVKLSSHG�� EHFDXVH�ZRUVKLSSLQJ� LV�GXH� WR�$OODK�$ORQH�� �$V�0XKDPPDG�LV� WKH�0HVVHQJHU�RI�$OODK��KH�PXVW�EH� IROORZHG�DQG�REH\HG��QRW�GHQLHG�� � :KRHYHU� REH\V� 0XKDPPDG� ZLOO DELGH� LQ� WKH�*DUGHQ�DQG�ZKRHYHU�GLVREH\V�KLP�ZLOO�DELGH� LQ�+HOO�)LUH���$OODK VDLG� LQ� WKH +RO\ 4XUDQ�� � ��$QG� ZKDWVRHYHU� WKH�0HVVHQJHU� �0XKDPPDG� >PD\� $OODK
V� SHDFH� EH� XSRQ�KLP@�� JLYHV� \RX�� WDNH� LW�� DQG�ZKDWVRHYHU� KH� IRUELGV� \RX��DEVWDLQ��IURP�LW���!!������ ��
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�R��Y�S|���u���S���S�����fd|�¾�ºjg�R���SºYH�Sº�����ÒÖ��Ô����|
��j}�J��|�R�e^��� �[�����U�g^l�S��|�����a���Ya����º�L��� �ºUg�

S���jY�R���j���X�p��S���S^ga�������������������������������Ñ��ÓÒ�
��%XW� QR�� E\� \RXU� /RUG�� WKH\� FDQ� KDYH� QR� )DLWK�� XQWLO�WKH\� PDNH� �2� 0XKDPPDG� >PD\� $OODK
V� SHDFH� EH� XSRQ�KLP@�� MXGJH� LQ� DOO� GLVSXWHV� EHWZHHQ� WKHP�� DQG� ILQG� LQ�WKHPVHOYHV� QR� UHVLVWDQFH� DJDLQVW� \RXU� GHFLVLRQV�� DQG�DFFHSW��WKHP��ZLWK�WKH�IXOO�VXEPLVVLRQ�!!��������
7KLV�PHDQV� WKDW�� DFFRUGLQJ� WR� WKH� ,VODPLF� IDLWK� DOO� DFWV RI�GHYRWLRQ��DOO�UXOHV�RI�OHJLVODWLRQ�DQG�JRYHUQPHQW��DQG$OO�UXOHV�WKDW�H[SODLQ�ZKDW�LV�ODZIXO�DQG�ZKDW�LV�IRUELGGHQ��VKRXOG�EH�QRWKLQJ�HOVH� WKDQ�WKDW�ZKLFK�KDG�EHHQ�FRQYH\HG�WR� SHRSOH� E\� WKH� QREOH� 0HVVHQJHU� RI� $OODK�� 0XKDPPDG��PD\� WKH� SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH� XSRQ� KLP�� � 7KH�0XVOLP�VKRXOG�QRW�EHOLHYH�LQ�DQ\�OHJLVODWLRQ�GLIIHUHQW�IURP�ZKDW�LV�WUDQVPLWWHG�E\�0XKDPPDG��WKH�0HVVHQJHU�RI�$OODK�
7KHVH� ODVW� WZR� 4XUDQLF� YHUVHV� PHDQ� WKDW�0XVOLPV� VKRXOG�REH\� 0XKDPPDG�� WKH� 0HVVHQJHU� RI� $OODK� LQ� ZKDW� KH�FRPPDQGHG� WKHP� WR� GR�� DQG� GHVLVW� IURP� DOO� WKDW� KH�



��

SURKLELWHG� WKHP� WR� GR�� EHFDXVH� WKH� 0HVVHQJHU� QHLWKHU�FRPPDQGHG� QRU� SURKLELWHG� DFFRUGLQJ� WR� KLV� RZQ� GHVLUHV��EXW�KH�XVHG�WR�GR�WKLV�LQ�FRQIRUPLW\�ZLWK�WKH�UHYHODWLRQV�RI�$OODK�� � ,W� LV� DOVR� UHODWHG� E\�0XVOLP� WKDW� WKH�3URSKHW��PD\�WKH� SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH� RQ� KLP�� VDLG�� ���:KRHYHU�SHUIRUPV�D�GHHG�WKDW�LV�QRW�LQ�FRQIRUPLW\�ZLWK�RXU�SULQFLSOHV��KLV�GHHG�ZLOO�EH�UHMHFWHG�!!�7KXV��DQ\�ZLVH�PDQ�ZKR�ZLVKHV�WR�DWWDLQ�KDSSLQHVV�LQ�WKLV�SUHVHQW�OLIH�DQG�LQ� WKH� +HUHDIWHU� DQG� JDLQ� VDOYDWLRQ� DIWHU� GHDWK�� VKRXOG�WHVWLI\� WKDW� ��7KHUH� LV� QR� JRG� VDYH� $OODK�� DQG� WKDW�0XKDPPDG� LV� +LV�0HVVHQJHU!!�� � +H� VKRXOG� DOVR� EHKDYH�DFFRUGLQJ� WR� WKH� QRWLRQ� RI� WKLV� WHVWLPRQ\� DQG� SUDFWLFH� WKH�RWKHU� IXQGDPHQWDO�SULQFLSOHV�RI� ,VODP�ZKLFK�FRQVWLWXWH� WKH�SURSHU�ZD\�WR�ZRUVKLS�$OODK�
3UD\HU��� 7KH�6HFRQG�3LOODU�RI�,VODP�
7KH� VHFRQG� SLOODU� RI� ,VODP� LV� SHUIRUPLQJ� SUD\HU�� � 7KH�0XVOLP�LV�HQMRLQHG�WR�SHUIRUP�ILYH�REOLJDWRU\�SUD\HUV�HYHU\�GD\�WR�NHHS�KLPVHOI�LQ�UHODWLRQ�ZLWK�+LV�ORUG��WR�LQYRNH�DQG�LPSORUH� +LP�� DQG� WR� UHIUDLQ� KLPVHOI� IURP� FRPPLWWLQJ�OHZGQHVV� RU� LQGHFHQF\�� � 7KHVH� SUD\HUV� QRW� RQO\� HQVXUH�SV\FKRORJLFDO� UHVW� WR� WKH� 0XVOLP� LQ� WKLV� SUHVHQW� OLIH�� EXW�



��

WKH\�DOVR�SDYH�WKH�ZD\�WR�KLP�WR�JDLQ�HWHUQDO�KDSSLQHVV� LQ�WKH�+HUHDIWHU�
7R� SHUIRUP� SUD\HU�� RQH� VKRXOG� EH� SXUH�� ZHDULQJ� SXUH�FORWKHV�DQG�SUD\�LQ�D�FOHDQ�SODFH�
%HIRUH�SUD\HU�� WKH�0XVOLP�VKRXOG�FOHDQVH�KLPVHOI�E\�SXUH�ZDWHU��UHPRYLQJ�DOO�WUDFHV�RI�VWRRO��XULQH��RU�DQ\�RWKHU�GLUW���,Q�WKLV�ZD\�KH�SXULILHV�KLPVHOI�SK\VLFDOO\�DQG�PRUDOO\�
3UD\HU LV�WKH�SLOODU�RI�UHOLJLRQ���,W�IROORZV�LQ�LPSRUWDQFH�WKH�WZR� WHVWLPRQLHV�� � 7KHUHIRUH�� LW� LV� QRW� RQO\� D� GXW\� RQ� D�0XVOLP�WR�SHUIRUP�SUD\HU�IURP�KLV�PDWXULW\�XS�WR�KLV�GHDWK��EXW� KH� VKRXOG� DOVR� RUGHU� KLV� KRXVHKROG� WR� SHUIRUP� LW�� �+H�VKRXOG�DOVR�RUGHU�KLV�FKLOGUHQ�WR�VWDUW�SUDFWLFLQJ�LW�IURP�WKH�WLPH� ZKHQ� WKH\� DUH� �� \HDUV� ROG� VR� WKDW� WKH\� PD\� EH�DFFXVWRPHG� WR� SHUIRUP� LW� SURPSWO\�� � (YLGHQFH� IURP� WKH�4XUDQ���

�SY�����SUSY������L��R���u�X�S��V�n�R��M������������������Ñ��ÎÍÐ�



��

��9HULO\�� $V�6DODW� �WKH� SUD\HU�� LV HQMRLQHG� RQ� WKH�EHOLHYHUV� DW� IL[HG� KRXUV�!! ��� ������� � )XUWKHU� HYLGHQFH�IURP�WKH�4XUDQ���
�V�n�R�R�������GS}�a���e�R���� ��n�d��8R�R�eUv����º�M�R�gº�J�Sº��

W����R���e���f��VS�h�R�R�YL��������������������������������������ÖÕ��Ò�
��$QG� WKH\� ZHUH� FRPPDQGHG� QRW�� EXW� WKDW� WKH\� VKRXOG�ZRUVKLS� $OODK�� DQG� ZRUVKLS� QRQH� EXW� +LP� $ORQH��DEVWDLQJ� IURP� DVFULELQJ� SDUWQHUV� WR�+LP��� DQG� SHUIRUP�$V�6DODW��,TDPDW�DV�6DODW��DQG�JLYH�=DNDW��DQG�WKDW�LV�WKH�ULJKW�5HOLJLRQ�!! ���������
,Q�WKH�ILUVW�RI�WKHVH�WZR�YHUVHV��$OODK�WROG�SHRSOH�WKDW�SUD\HU�LV� D� SUHVFULEHG� GXW\� RQ� DOO� EHOLHYHUV� DQG� WKDW� WKH\� VKRXOG�IXOILO�WKLV�GXW\�DW�LWV�IL[HG�WLPH���,Q�WKH�VHFRQG�YHUVH��$OODK�PDGH�LW�ZHOO�NQRZQ�WR�PDQNLQG�WKDW�+H�KDG�FUHDWHG�WKHP�LQ�RUGHU�WR�ZRUVKLS�+LP�$ORQH��EH�VLQFHUH�LQ�WKHLU�GHYRWLRQ�WR�+LP�� SHUIRUP� SUD\HU� DQG� SD\� WKH� =DNDW �L�H��� REOLJDWRU\�FKDULW\�� WR� WKRVH� ZKR� GHVHUYH� LW�� � 7KH� 3URSKHW�� PD\� WKH�JUDFH�RI�$OODK�EH�XSRQ�KLP��VDLG����7KH�REOLJDWLRQ�ZKLFK�GLVWLQJXLVKHV� EHWZHHQ� XV� DQG� WKH� XQEHOLHYHUV� LV� SUD\HU��WKHUHIRUH�� ZKRHYHU� GHVLVWV� IURP� SUD\HU�� EHFRPHV� DQ�



��

XQEHOLHYHU��!!�7KXV��SUD\HU� LV�D�GXW\�RQ�WKH�0XVOLP�LQ�DOO�FLUFXPVWDQFHV�� �(YHQ� LI� KH� LV� VLFN� RU� IULJKWHQHG�KH� VKRXOG�SHUIRUP�KLV�GDLO\�SUD\HUV��VLWWLQJ��VWDQGLQJ�RU�O\LQJ���,I�KH�LV�XQDEOH� WR� SHUIRUP� WKHP� LQ� DQ\� RI� WKHVH� ZD\V�� KH LV�SHUPLWWHG� WR�SHUIRUP� WKHP�E\�KLV�H\H�JHVWXUHV��RU�HYHQ�E\�KLV�KHDUW�
7KH� ILYH� REOLJDWRU\� GDLO\� SUD\HUV� DUH� WKH� PRUQLQJ� SUD\HU��)DMU��� WKH�QRRQ�SUD\HU� �=XKU��� WKH�DIWHUQRRQ�SUD\HU� �$VU���WKH�HYHQLQJ�SUD\HU��0DJKULE��DQG�WKH�QLJKW�SUD\HU��,VKDD��
7KH� WLPH�GXH� IRU�PRUQLQJ�SUD\HU� EHJLQV� DW� WUXH�GDZQ�DQG�H[WHQGV�XQWLO�WKH�VXQ�ULVHV���,W�VKRXOG�QRW�EH�GHOD\HG�EH\RQG�WKLV�VSDQ�RI�WLPH���7KH�WLPH�IRU�QRRQ�SUD\HU�VWDUWV�IURP�WKH�=DZDO �D� OLWWOH� DIWHU� WKH� VXQ� KDV� SDVVHG� WKH�PHULGLDQ�� DQG�H[WHQGV�WLOO�RQH
V�VKDGRZ�EHFRPHV�HTXDO�WR�KLV�RZQ�OHQJWK�SOXV�WKH�OHQJWK�RI�LWV�QRRQWLPH�VKDGRZ���7KH�WLPH�HQMRLQHG�IRU�DIWHUQRRQ�SUD\HU�VWDUWV�DIWHU�WKH�HQG�RI�QRRQ�SUD\HU�WLPH�DQG�H[WHQGV�XQWLO�WKH�VXQ�WXUQV�\HOORZ���2QH�PXVW�KDVWHQ�WR�SHUIRUP�LW�ZKLOH�WKH�VXQ�LV�VWLOO�EULJKW���7KH�HYHQLQJ�SUD\HU�WLPH�EHJLQV�VRRQ�DIWHU�VXQVHW�DQG�ODVWV�WLOO�WKH�GLVDSSHDUDQFH�RI�WKH�WZLOLJKW���,WV�SHUIRUPDQFH�VKRXOG�QRW�EH�GHOD\HG���7KH�QLJKW�SUD\HU� WLPH� EHJLQV� DIWHU� WKH� GLVDSSHDUDQFH� RI� WKH�



��

WZLOLJKW�DQG� ODVWV� WLOO�PLGQLJKW�� � ,I�D�0XVOLP�GHOD\V RQH�RI�WKHVH� ILYH� SUD\HUV�� KH� FRPPLWV� D� JULHYRXV� VLQ�� �+H� VKRXOG�WXUQ� WR� $OODK� IRU� UHSHQWDQFH� DQG� UHIUDLQ� KLPVHOI� IURP�UHFRPPLWWLQJ� LW�� � 7KH�4XUDQ ZDUQV� WKRVH�ZKR� GHOD\� WKHLU�SUD\HU�EH\RQG�LWV�IL[HG�WLPHV���
����Sj���Y�n��u �����f�R������n����¾��|�������ÎÍÔ��Ñ�Ò�

��6R� ZRH� XQWR� WKRVH� SHUIRUPHUV� RI� 6DODW� �SUD\HU���K\SRFULWHV��� WKRVH� ZKR� GHOD\� WKHLU� 6DODW� �3UD\HUV�� IURP�WKHLU�VWDWHG�IL[HG�WLPHV!!� ����������

5XOHV�RI�3UD\HU
�� 3XULILFDWLRQ���%HIRUH�D�0XVOLP�VWDUWV�KLV�SUD\HU��KH�VKRXOG�SXULI\�KLPVHOI�E\� FOHDQLQJ� KLV� H[FUHWLRQ� RUJDQV� LI� KH� KDG� XULQDWHG� RU�HYDFXDWHG�KLV�ERZHOV��7KHQ�KH�SHUIRUPV�DEOXWLRQ�
7KH�ILUVW�VWHS�LQ�SHUIRUPLQJ�DEOXWLRQ�LV�WR�LQWHQG�LW���7KHUH�LV�QR� QHHG� WR� H[SUHVV� WKH� LQWHQWLRQ� LQ� D� ORXG� YRLFH�� EXW� LW� LV�HQRXJK� WR� LQWHQG� LW� E\� KHDUW�� EHFDXVH� $OODK� NQRZV� WKH�LQWHQWLRQ�RI�+LV�ERQGVPHQ��7KH�3URSKHW��PD\�WKH�SHDFH�DQG�



��

JUDFH� RI� $OODK� EH� XSRQ� KLP�� XVHG� QRW� WR� XWWHU� ZRUGV�H[SUHVVLQJ�KLV� LQWHQWLRQ� IRU�DEOXWLRQ�� �7KXV��HYHU\�0XVOLP�VKRXOG�IROORZ�KLV�ZD\�
7KH�ZRUVKLSSHU�FRQWLQXHV�KLV�DEOXWLRQ�E\�ULQVLQJ�KLV�PRXWK�ZLWK�ZDWHU�WKULFH��VQLIILQJ�ZDWHU�XS�KLV�QRVWULOV�DQG�EORZLQJ�LW�RXW�WKULFH��ZDVKLQJ�KLV�IDFH�WKUHH�WLPHV�PDNLQJ�VXUH�WKDW�WKH�ZDWHU� UHDFKHV� DOO� WKH� SDUWV� RI� KLV� IDFH�� �$IWHU�ZDVKLQJ�WKH� IDFH�� WKH� ZRUVKLSSHU� ZDVKHV� KLV� KDQGV�� DUPV� DQG�HOERZV��WKH�ULJKW�KDQG�EHIRUH�WKH�OHIW��WKHQ��ZLSHV�KLV�KHDG�ZLWK� KLV� KDQGV� VWDUWLQJ� IURP� IURQW� WR� EDFN� DQG�YLFH� YHUVD��UXEV� KLV� HDUV� DQG� ILQDOO\� ZDVKHV� KLV� IHHW� XS� WR� KLV� DQNOH�WKUHH� WLPHV�� WKH� ULJKW� OHJ� EHIRUH� WKH� OHIW� OHJ�� � $� 0XVOLP�VKRXOG�NHHS�XS�KLV� DEOXWLRQ�� � ,I� KH�XULQDWHV� DIWHU� DEOXWLRQ��HYDFXDWHV� KLV� ERZHOV�� SDVVHV� ZLQG� RU� ORVHV� KLV�FRQVFLRXVQHVV� IRU� DQ\� UHDVRQ�� KH� VKRXOG� UH�SHUIRUP�DEOXWLRQ�WR�FOHDQ�KLPVHOI�DJDLQ�EHIRUH�SUDFWLFLQJ�SUD\HU�
,I� D�0XVOLP� LV� LQ� D� VWDWH� RI�PDMRU� LPSXULW\�� �GLVFKDUJH� RI�VHPHQ� LQ� HURWLF� GUHDPV� RU� VH[XDO� LQWHUFRXUVH����� HWF��� KH�VKRXOG�FOHDQ�KLV�ERG\�E\�WDNLQJ�D�EDWK���:RPHQ�DOVR�VKRXOG�FDUU\� RXW� WKLV� FOHDQVLQJ� EDWK� WR� SXULI\� WKHPVHOYHV� DIWHU�



��

PHQVWUXDWLRQ�RU�FKLOGELUWK�� �$OODK�KDV�GLVEXUGHQHG�ZRPHQ�DQG� H[HPSWHG� WKHP� IURP� SHUIRUPLQJ� SUD\HU� GXULQJ�PHQVWUXDWLRQ�DQG�FKLOGELUWK�SHULRGV�� �$V� IRU�RWKHU�SHULRGV��WKH\�DUH�UHTXLUHG�WR�SHUIRUP�SUD\HU�SURPSWO\�
,I�D�0XVOLP�LV�LQ�D�GHVHUWHG�DUHD�RU�RQ�D�MRXUQH\�DQG�ILQGV�QR� ZDWHU�� RU� LI� KH� IHDUV� WKDW� XVLQJ� ZDWHU� ZLOO� KDUP� KLP��EHFDXVH�RI� VLFNQHVV���KH� LV�SHUPLWWHG� WR�SXULI\�KLPVHOI�E\�XVLQJ�JRRG�FOHDQ�HDUWK�RU�VDQG�LQVWHDG�RI�ZDWHU�
7KLV�LV�FDOOHG��7D\DPPXP��RU�SXULILFDWLRQ�ZLWK�HDUWK���,W�LV�GRQH�LQ�WKH�IROORZLQJ�ZD\��<RX�LQWHQG�E\�KHDUW�WR�SHUIRUP�LW�� �7KHQ�\RX�VWULNH�WKH�GXVW��RU�VDQG��ZLWK�\RXU�KDQGV�DQG�ZLSH�\RXU�ULJKW�KDQG�RYHU�\RXU�IDFH��RYHU�WKH�EDFN�RI�\RXU�ULJKW�KDQG�E\�\RXU�OHIW�KDQG�DQG�RYHU�WKH�EDFN�RI�\RXU�OHIW�KDQG� E\� \RXU� ULJKW� KDQG�� � 3XULILFDWLRQ� ZLWK� HDUWK� LV� DOVR�SHUPLVVLEOH� WR� ZRPHQ� DIWHU� WKH� SHULRG� RI� PHQVWUXDWLRQ� RU�FRQILQHPHQW� LI� ZDWHU� LV� QRW� DYDLODEOH�� RU� LI� LWV� XVH� FRXOG�KDUP�WKHP�
�� +RZ�WR�3HUIRUP�3UD\HU���7KH�PRUQLQJ�SUD\HU�FRQVLVWV�RI� WZR�UDNDDW �WZR�ERZLQJV����$�0XVOLP��ZKHWKHU� D�PDQ� RU� D�ZRPDQ�� VWDQGV� IDFLQJ� WKH�



��

4LEODK���WXUQLQJ�KLV�IDFH�DQG�ZKROH ERG\�WRZDUGV�7KH�+RO\�+RXVH� RI� $OODK� LQ� 0DNNDK��� WKHQ� KH� LQWHQGV� E\� KHDUW�ZLWKRXW� XWWHULQJ� KLV� LQWHQWLRQ� WKDW� KH� ZLOO� SHUIRUP� WKH�PRUQLQJ�SUD\HU�DQG�VWDUWV�LW�E\�VD\LQJ���$OODKX�$NEDU!!�ZKLFK�PHDQV���$OODK�LV�*UHDW!!!!i»»W�L�:T���7KH�ZRUVKLSSHU�UHFLWHV�DIWHU�WKDW�WKLV�RSHQLQJ�SUD\HU�!!�i�{���O�����g`���Ux[����lT��iUW[���g�cW������T���UcWl��
:KLFK�PHDQV����3UDLVH� DQG�*ORU\� EH� WR�$OODK�� �%OHVVHG� EH�<RXU� QDPH��([DOWHG�EH�<RXU�0DMHVW\�DQG�*ORU\���7KHUH�LV�QR�JRG�VDYH<RX�!!$IWHU�UHFLWLQJ�WKH�RSHQLQJ�LQYRFDWLRQ��WKH�ZRUVKLSSHU�VD\V��!!��`i�T��Us�n�T����:UW�h�wL��DFFXUVHG�6DWDQ!!��7KHQ��KH�UHFLWHV�IDWLKD��RU�RSHQLQJ�VXUDKRI�WKH�4XUDQ�

���ag�R���ag�R�8R��jU�����Sv�R�Tg�8 e�a�R���ag�R���ag�R��e�R�������S��
���vYj���S�M��eUv���S�M����Yj��R�qRgn�R�S�e�M�g�y�����u�X�v�J���f�R�qRgn

����u�T�pz��R����Sp�R����
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7KH� PHDQLQJ� RI� WKLV� JORULRXV� VXUDK FDQ� EH� WUDQVODWHG� DV�IROORZV�� ��,Q�WKH�1DPH�RI�$OODK��WKH�0RVW�*UDFLRXV��WKH�0RVW�0HUFLIXO���$OO�WKH�SUDLVHV�DQG�WKDQNV�EH�WR�$OODK��WKH�/RUG� RI� WKH� 
$ODPLQ� �PDQNLQG�� MLQQ� DQG� DOO� WKDW� H[LVWV����7KH�0RVW�*UDFLRXV��WKH�0RVW�0HUFLIXO���7KH�2QO\�2ZQHU��DQG� WKH�2QO\�5XOLQJ� -XGJH�� RI� WKH�'D\� RI�5HFRPSHQVH��L�H�� WKH�'D\� RI�5HVXUUHFWLRQ��� � <RX� �$ORQH��ZH�ZRUVKLS��DQG� <RX� �$ORQH�� ZH� DVN� IRU� KHOS� �IRU� HDFK� DQG�HYHU\WKLQJ��� �*XLGH�XV� WR� WKH�6WUDLJKW�:D\�� �7KH�:D\�RI�WKRVH�RQ�ZKRP�<RX�KDYH�EHVWRZHG�<RXU�*UDFH��QRW� �WKH�ZD\��RI�WKRVH�ZKR�HDUQHG�<RXU�$QJHU��VXFK�DV�WKH�-HZV���QRU�RI�WKRVH�ZKR�ZHQW�DVWUD\��VXFK�DV�WKH�&KULVWLDQV��!!����������7KHVH�4XUDQLF YHUVHV��DQG�DOO�RWKHU�YHUVHV��VKRXOG�EH�UHFLWHG�LQ�$UDELF�ODQJXDJH��
$IWHU� UHFLWLQJ� WKH� IDWLKD�� WKH� ZRUVKLSSHU� UHFLWHV� DOVR� D�SDVVDJH�FRQWDLQLQJ�DW� OHDVW� WKUHH�YHUVHV�RI� WKH�4XUDQ��RU�D�VXUDK OLNH�VXUDW�$O�ONKODV���7KHQ�KH�ERZV�VD\LQJ��!!i»»W�L�:T ��$OODKX�$NEDU!!���
Î,I� LQ� SUD\LQJ�RQH� UHFLWHV� WKH�4XUDQ� LQ� D� ODQJXDJH�RWKHU� WKDQ�$UDELF��ZKDW�KH� UHFLWH�ZLOO� QRW� EH� RI� WKH�4XUDQ�EXW�LW�ZLOO�EH D�WUDQVODWLRQ�RI�WKH�PHDQLQJ�RI�WKH�4XUDQ��2QH�RI�WKH�PDLQ�FKDUDFWHULVWLFV�RI�WKH�4XUDQ�LV�WKDW�LW�LV�LQ�$UDELF��DQG�DQ\�WUDQVODWLRQ�RI�LWV�ZRUGV�IURP�$UDELF�LQWR�DQ\�RWKHU�ODQJXDJH�WDNHV�DZD\�LWV�JODPRURXV�HORTXHQW�OLWHUDWXUH�DQG�ZRQGURXV�QDWXUH���7KXV��UHFLWLQJ�4XUDQ��HVSHFLDOO\�LQ�SUD\HUV��FDQ�QHYHU�EH�LQ�DQ\�/DQJXDJH�RWKHU�WKDQ�$UDELF�



��

:KLFK�PHDQV�� ��$OODK� LV�*UHDW�!!�%HQGLQJ�KLV�KHDG�DQG�EDFN�DQG�SXWWLQJ�KLV�KDQGV�RQ�WKH�NQHHV��:KLOH�ERZLQJ�RQH�VKRXOG�VD\�WKULFH�� !!��tx�T��Wi��UcWl��:KLFK�PHDQV�� � ��2XU� ORUG�� SUDLVH� LV� IRU� 7KHH�$ORQH�!!�WKHQ��KH�VD\V ��$OODKX�$NEDU!!�JRLQJ�EDFN�WR�WKH�VWDQGLQJ�SRVLWLRQ� DQG� WKHQ� SURVWUDWHV� LQ� D� ��VDMGDK!!� SODFLQJ� KLV�KDQGV� RSHQHG� ZLWK� KLV� NQHHV�� IRUHKHDG�� QRVH� DQG� KLV� WLS�WRHV�RQ�WKH�JURXQG���+H�UHFLWHV�WKULFH�ZKLOH�LQ�SURVWUDWLRQ���!!��w�T��Wi��UcWl��:KLFK�PHDQV�� *ORULILHG�LV�P\�([DOWHG�ORUG�!!7KHQ�� WKH� ZRUVKLSSHU� DVVXPHV� WKH� HUHFW� VLWWLQJ� SRVLWLRQ�VD\LQJ���$OODKX�$NEDU!!�DQG�VD\V�ZKLOH�VLWWLQJ��!!���i�{T��Wi��:KLFK�PHDQV�� ��2�P\�/RUG��IRUJLYH�PH�!!+H�SURVWUDWHV�DJDLQ�VD\LQJ���!!i»»W�L�:T ��$OODKX�$NEDU!!���DQG�UHSHDWV�ZKDW�KH�VDLG�GXULQJ�WKH�ILUVW�SURVWUDWLRQ�!!��w�T��Wi��UcWl��:KLFK� PHDQV�� ��*ORULILHG� LV� P\� ([DOWHG� /RUG!!�� � 7KH�ZRUVKLSSHU�VWDQGV�XSULJKW�DJDLQ�VD\LQJ�



��

!!i»»W�L�:T ��$OODKX�$NEDU!!���UHFLWHV� WKH� )DWLKD DQG� VRPH� RWKHU� YHUVHV� RI� WKH� 4XUDQ�ERZLQJ� SURVWUDWLQJ� DQG� UHSHDWLQJ� ZKDW� KH� GLG� DQG� VDLG�GXULQJ�WKH�ILUVW�UDNDDK��WKH�XQLW�RI�SUD\HU��+RZHYHU� DIWHU� WKH� VHFRQG� SURVWUDWLRQ�� LQVWHDG� RI� VWDQGLQJ�XS��KH�VKRXOG�VLW�XSULJKW�WR�UHFLWH�WKH�7DVKDKKXG DV�IROORZV��� �T��ZT��p�T��: ZU�c[�T��l�T��[U�iW��:T�Y�ci���W��T�U��L����w���l�T�ZUW�s�
���li���gWw�Tg�c���L��:T���O���O�� �L�g�nL���c�Up�T�:T�gUWw���w��U���w�����T

g��c���O����TiWO�¿J ��w�����TiWO���w�Z��p�U���g�c��¿J ��w��g�c����w�¿p
g�`��w Z�iUW�U���g�c��¿J ��w��g�c����w��iUW����TiWO�¿J ��w�����TiWO���

g�`��g��c���O��$OO� VHUYLFH�� DOO� ZRUVKLS� DQG� DOO� VDQFWLW\� DUH� IRU� $OODK���3HDFH� EH� XSRQ� \RX�� 2� 3URSKHW�� DQG� $OODK
V� PHUF\� DQG�EOHVVLQJV�� �3HDFH�EH�XSRQ�XV�DQG�XSRQ� WKRVH�ZKR�SUDFWLFH�ULJKWHRXVQHVV���,�EHDU�ZLWQHVV�WKDW�WKHUH�LV�QR�JRG�EXW�$OODK��DQG� ,� EHDU� ZLWQHVV� WKDW� 0XKDPPDG� LV� +LV� VHUYDQW� DQG�0HVVHQJHU��2�$OODK��KDYH�PHUF\�RQ�0XKDPPDG�DQG�WKRVH�UHODWHG�WR�0XKDPPDG��MXVW�DV�7KRX�KDGVW�PHUF\�RQ�,EUDKLP�DQG� RQ� WKRVH� UHODWHG� WR� ,EUDKLP�� VXUHO\� 7KRX� DUW� 7KH�3UDLVHZRUWK\�� 7KH�*UHDW�� 2��$OODK�� EHVWRZ� \RXU� EOHVVLQJV�



��

RQ�0XKDPPDG�DQG�RQ�WKRVH�UHODWHG�WR�0XKDPPDG�DV�7KRX�KDGVW� EHVWRZHG� WKHP� RQ� ,EUDKLP� DQG� WKRVH� UHODWHG� WR�,EUDKLP���6XUHO\��7KRX�DUW�7KH�3UDLVHZRUWK\��7KH�*UHDW��7KHQ�WKH�ZRUVKLSSHU�WXUQV�KLV�IDFH�WR�WKH�ULJKW�VD\LQJ��!!:T�Y�ci������w���l�T��:KLFK� PHDQV�� ��3HDFH� EH� XSRQ� \RX� DQG� $OODK
V� PHUF\�WRR!!�DQG�WXUQV�KLV�IDFH�WR�WKH�OHIW�VD\LQJ�WKH�VDPH�ZRUGV���7KLV�EULQJV�WKH�WZR�UDNDDW RI�WKH�PRUQLQJ��SUD\HU��)DMU��WR�FRPSOHWLRQ�
$V�IRU�QRRQ��=XKU���DIWHU�QRRQ��$VU��DQG�WKH�QLJKW��,VKD
D��SUD\HUV��HDFK�RQH�RI�WKHP�FRQVLVWV�RI�IRXU�UDNDDW��IRXU�XQLWV�RI� SUD\HU�ERZV���7KH� ILUVW� WZR�UDNDDW�RI� WKHVH�SUD\HUV� DUH�SHUIRUPHG�LQ�WKH�VDPH�PDQQHU�DV�WKH�PRUQLQJ�SUD\HU���%XW�DIWHU�UHFLWLQJ�WKH�7DVKKDKXG��WKH�ZRUVKLSSHU�VKRXOG�QRW�WXUQ�KLV� KHDG� WR� WKH� ULJKW� DQG� OHIW� WR� VD\� ��$VVDODPX�$OODLNXP�!!�,QVWHDG��KH�VWDQGV�XS�DQG�FRQWLQXHV�WR�SUD\�WKH�WKLUG�DQG� IRXUWK�UDNDK�� WKHQ��VLWWLQJ�DIWHU� WKH�IRXUWK�UDNDK��KH� UHFLWHV� WKH�7DVKKDKXG DJDLQ�� DVNV�$OODK� WR�KDYH�PHUF\�RQ�0XKDPPDG�� PD\� WKH� SHDFH� DQG� EOHVVLQJV� RI� $OODK� EH�XSRQ�KLP��WKHQ��KH�WHUPLQDWHV�KLV�SUD\HU�E\�WXUQLQJ�KLV�IDFH�ILUVW� WR� WKH� ULJKW�� WKHQ� WR� WKH� OHIW� VD\LQJ� LQ� HDFK� WLPH�



��

��$VVDODPX�$OODLNXP�ZD�UDKPDWX�$OODK�!!�:KLFK�PHDQV���3HDFH�EH�XSRQ�\RX�DQG�$OODK
V�PHUF\�WRR�!!�$V�IRU�WKH�0DJKULE SUD\HU� ��� HYHQLQJ� SUD\HU!!� LW� FRQVLVWV� RI� WKUHH�UDNDDW �WKUHH� XQLWV� RI� SUD\HU��� WKH� ILUVW� WZR� UDND¶K� DUH�SHUIRUPHG�LQ�WKH�VDPH�PDQQHU�DV�WKDW�PHQWLRQHG�EHIRUH�IRU�WKH� QRRQ� SUD\HU�� WKHQ� WKH� ZRUVKLSSHU� VWDQGV� XS� DQG�SHUIRUPV�D�WKLUG�UDNDK�� �$IWHU� WKDW��KH VLWV�XS�ULJKW��UHFLWHV�WKH� 7DVKDKXG DQG� WHUPLQDWHV� KLV� SUD\HU� E\� WKH� WDVOHHP���$VVDODPX� $OODLNXP��� ,W� LV� DGYLVDEOH� WR� WKH� ZRUVKLSSHU� WR�UHSHDW�� LQ� ERZLQJ� DQG� SURVWUDWLQJ�� WKH�ZRUGV� E\�ZKLFK� KH�*ORULILHV�$OODK�
0XVOLP� PDOHV� VKRXOG� SHUIRUP� WKH� ILYH� GDLO\� SUD\HUV� LQ�FRQJUHJDWLRQ� LQ� D� PRVTXH�� � $Q� ,PDP� OHDGV� 0XVOLPV� LQ�FRQJUHJDWLRQDO�SUD\HUV�� �0XVOLPV� VHOHFW� WKHLU� ,PDP�RQ� WKH�EDVLV�WKDW�KH�VKRXOG�EH�WKH�PRVW�SLRXV�DPRQJ�WKHP��WKH�EHVW�LQ� UHFLWLQJ� DQG� XQGHUVWDQGLQJ� WKH� PHDQLQJ� RI� 4XUDQLF�YHUVHV�DQG� WKH�EHVW�DPRQJ� WKHP� LQ�SHUIRUPLQJ� WKH�SUD\HUV�SHUIHFWO\�� � 7KH� ,PDP� UHFLWHV� WKH� IDWLKD DQG� RWKHU�4XUDQLF�YHUVHV� LQ� D� ORXG� YRLFH� LQ� WKH� WZR� UDND¶K� RI� WKH� PRUQLQJ�SUD\HU��WKH�ILUVW�WZR�UDND¶K�RI�WKH�HYHQLQJ�DQG�,VKD�SUD\HU�



��

$�IHPDOH�0XVOLP�SHUIRUPV�SUD\HU�DORQH�RU�LQ�FRQJUHJDWLRQ���6KH� VKRXOG� YHLO� KHU� ZKROH� ERG\� LQFOXGLQJ� WKH� KDQGV� DQG�IHHW�LQ�RUGHU�WR�SURWHFW�KHU�SUXGHQF\�DQG�QRW�WR�DOOXUH�PHQ���,W� LV� SHUPLVVLEOH� IRU� KHU� WR� XQYHLO� KHU� IDFH� RQO\�ZKHQ� VKH�SUD\V� DORQH� DQG� VKH� PXVW� FRYHU� KHU� IDFH� LI� VKH� LV� LQ� WKH�SUHVHQFH�RI�D�PDQ���:KHQ�VKH�SUD\V�LQ�D�PRVTXH��VKH�PXVW�EH�YHLOHG��QRW�SHUIXPHG�DQG�DFW�KHU�SUD\HUV�EHKLQG�PHQ�
$�0XVOLP� SHUIRUPV� KLV� SUD\HUV� LQ� FRPSOHWH� KXPLOLW\� DQG�VXEPLVVLYHQHVV� WR� $OODK�� � +H� VKRXOG� JR� WR� KLV� SUD\HUV�SHDFHIXOO\� DQG� EH� WUDQTXLO� LQ� ERZLQJ� DQG� SURVWUDWLRQ�� �+H�VKRXOG� DYRLG� KDVWH�� DPXVHPHQW� DQG� UDLVLQJ� KLV� H\HV� XS� WR�WKH�VN\�DQG�PXVW�QRW�XWWHU�DQ\WKLQJ�GXULQJ�KLV�SUD\HUV�RWKHU�WKDQ�WKH�4XUDQLF�YHUVHV�DQG�WKH�ULWHV�RI�KLV�SUD\HU�
2Q�)ULGD\V��0XVOLPV�SHUIRUP�LQ�FRQJUHJDWLRQ� WKH���-XPD�SUD\HU!!� �)ULGD\� SUD\HU��� � ,W� FRQVLVWV� RI� WZR� UDND¶K� LQ�ZKLFK� WKH� ,PDP� UHFLWHV� WKH� IDWLKD DQG� 4XUDQLF� YHUVHV�ORXGO\�� �7KLV�SUD\HU� LV� SUHFHGHG�E\� WZR�VHUPRQV� LQ�ZKLFK�WKH� ,PDP� SUHDFKHV� WR� WKH� 0XVOLPV�� LQVWUXFWV� WKHP� DQG�UHPLQGV� WKHP� WR� EHKDYH� DFFRUGLQJ� WR� WKH�SUHFHSWV�RI WKHLU�UHOLJLRQ�� � )ULGD\�FRQJUHJDWLRQDO� SUD\HU� LV� REOLJDWRU\� RQ�PHQ��WKH\�PXVW�DWWHQG�LW�RQ�)ULGD\V�DW�QRRQ�



��

7KH�=DNDW�,�H��REOLJDWRU\�FKDULW\�
7KH�WKLUG�SLOODU�RI�,VODP��SD\LQJ�WKH�SRRU�GXH���$OODK� RUGDLQHG� HYHU\� 0XVOLP� ZKR� SRVVHVVHV� D� FHUWDLQ�DPRXQW RI�SURSHUW\�WR�SD\�DQQXDOO\�WKH�=DNDW��SRRU�GXH���RI�KLV� SRVVHVVLRQV� WR� WKH� SRRU� RU� WR� WKH� RWKHU� FDWHJRULHV�PHQWLRQHG�LQ�WKH�4XUDQ�
7KH�PLQLPXP�DPRXQW�RI�JROG�OLDEOH�WR�SD\PHQW�RI�=DNDW�LV����PLVNDOV RI�JROG� �L�H�� D�PLVNDO LV� D�ZHLJKW�HTXDO� WR������JUDPV�� DQG� WKH�PLQLPXP�DPRXQW�RI� VLOYHU� LV� ����GLUKDPV�D� GLUKDP LV� D� ZHLJKW� WKDW� HTXDOV� ����� JUDPV�� RU� DQ�HTXLYDOHQW�VXP�RI�FXUUHQW�PRQH\�WR�WKLV�DPRXQW�
7KHUH� LV� DOVR� D� PLQLPXP� DPRXQW� IRU� JRRGV� RI� FRPPHUFH�OLDEOH� WR� SD\PHQW� RI�=DNDW�� �$V� IRU� FHUHDOV� DQG�JUDLQV�� LWV�PLQLPXP� DPRXQW� LV� ���� 6DD �D� 6DD
� LV� D� FXELF� PHDVXUH�XVHG� E\� $UDEV��� 7KH� PLQLPXP� DPRXQW� IRU� UHDO� HVWDWHV�SUHSDUHG�IRU�VDOH�VKRXOG�EH�HVWLPDWHG�LQ�DFFRUGDQFH�ZLWK�LWV�YDOXH�� EXW� LI� WKH� UHDO� HVWDWH� LV� SUHSDUHG� IRU� OHDVH�� WKH�HVWLPDWLRQ�VKRXOG�EH�LQ�DFFRUGDQFH�ZLWK�LWV�UHQW�



��

7KH�DQQXDO�DPRXQW�RI�=DNDW�IL[HG�RQ�JROG��VLOYHU�DQG�JRRGV�RI�FRPPHUFH�LV�������$V�IRU�FHUHDOV��JUDLQV�DQG�IUXLWV�� WKH�IL[HG�DPRXQW�RI�=DNDW�LV�����RI�WKH�FURS��LI�WKH�FURS�LV�WKH�\LHOG� RI� DQ� HDVLO\� LUULJDWHG� ODQG� �LH� �� D� ODQG� LUULJDWHG� E\�ULYHUV�� VSULQJ� RU� UDLQ��� EXW� LI� WKH� ODQG� LV� LUULJDWHG� ZLWK�GLIILFXOW\� E\� PDQ�PDGH� PHDQV� VXFK� DV� SXPSV� RU� RWKHU�OLIWLQJ� DSSDUDWXV�� WKH� DPRXQW� RI�=DNDW� EHFRPHV� RQO\� �����=DNDW�RI�JUDLQV��IUXLWV�DQG�FURSV�LV�GXH�DW�WKH�KDUYHVW�WLPH���,Q�FDVH�RI�D�ODQG�WKDW�\LHOGV�WZR�RU�WKUHH�KDUYHVWV�DQQXDOO\��RQH�VKRXOG�SD\�WKH�=DNDW�IRU�HDFK�KDUYHVW�LQGHSHQGHQWO\�
7KH� DPRXQW� RI� =DNDW� GXH� RQ� FDPHOV�� FRZV� DQG� VKHHS� LV�H[SODLQHG�LQ�ERRNV�GHDOLQJ�ZLWK�WKLV�VXEMHFW�
=DNDW�LV�HQMRLQHG�E\�WKH�4XUDQ�

�V�n�R�R�������GS}�a���e�R���� ��n�d��8R�R�eUv����º�M�R�gº�J�Sº���
W����R���e���f��VS�h�R�R�YL������������������������������������ÖÕ��Ò�

��$QG� WKH\� ZHUH� FRPPDQGHG� QRW�� EXW� WKDW� WKH\� VKRXOG�ZRUVKLS� $OODK�� DQG� ZRUVKLS� QRQH� EXW� +LP� $ORQH��DEVWDLQLQJ�IURP�DVFULELQJ�SDUWQHUV�WR�+LP���DQG�SHUIRUP�$V�6DODW��,TDPDW�DV�$DODW��DQG�JLYH�=DNDW��DQG�WKDW�LV�WKH�ULJKW�5HOLJLRQ�!! �������
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,Q�IDFW�WKH�=DNDW�KDV�D�ZRQGHUIXO�VRFLDO�UROH���,W�VRRWKHV�WKH�SRRU
V� IHHOLQJV�� VDWLVILHV� WKHLU� QHHGV�� DQG� VWUHQJWKHQV� WKH�ERQGV�RI�PXWXDO�ORYH�DPRQJ�WKH�SRRU�DQG�WKH�ULFK�=DNDW�LV�QRW�WKH�RQO\�PHDQV�WKDW�,VODP�KDV�XVHG�WR�PDLQWDLQ�VRFLDO� VROLGDULW\� DQG� FR�RSHUDWLRQ� DPRQJ� 0XVOLPV�� EXW�,VODP�LPSRVHV�DOVR�RQ�WKH�ULFK�WR�VXSSRUW�WKH�SRRU�DW�WLPHV�RI� IDPLQHV�� � ,VODP� SURKLELWV� WKH�0XVOLP� IURP EHLQJ� VDWHG�ZLWK�IRRG�ZKLOH�KLV�QHLJKERU�LV�KXQJU\���,VODP�HQMRLQHG�DOVR�=DNDW�$O�)LWU �)LWU�)DVW�'XH��RQ�DOO�0XVOLPV�DQG�KDV�PDGH�LW�D�GXW\�RQ�HYHU\�RQH�RI� WKHP�WR�GLVWULEXWH�D�6DD �D�FXELF�PHDVXUH��RI�HOHPHQWDU\�VXEVWDQFHV�IRU�KLPVHOI�DQG�D�VLPLODU�6DD IRU�HDFK�RQH�RI�WKRVH�ZKRP�KH�VXSSRUWV��LQFOXGLQJ�KLV�VHUYDQWV�� �7KH�ZKROH� DPRXQW� VKRXOG�EH�GLVWULEXWHG� DPRQJ�WKH�SRRU��EHIRUH�WKH�SUD\HU�RI�IHDVW�GD\���,VODP�LPSRVHG�DOVR�H[SLDWRU\�JLIWV�RQ�WKH�0XVOLP�ZKR�FRPPLWV�SHUMXU\��WKDW�LV�WR�IHHG�WHQ�SRRU�SHRSOH�RU�FORWKH�WKHP�RU�WR�IDVW�WKUHH�GD\V��LI�KH� LV�XQDEOH� WR�IHHG�RU�FORWKH� WKH�SRRU��� �7KH�0XVOLP�LV�FRPPDQGHG� WR� SHUIRUP� KLV� YRZV�� DQG� SUDFWLFH� YROXQWDU\�FKDULW\�� �$OODK�SURPLVHG�WR�JLYH�WKH�EHVW�UHZDUGV�IRU�WKRVH�ZKR�H[SHQG� WKHLU�PRQH\� IRU�+LV�VDNH�� �7KHLU� UHZDUGV�ZLOO�QRW�RQO\�EH�PXOWLSOLHG�WR�WHQIROG��EXW�WR�����IROGV��RU�HYHQ�WR�D�ERXQGOHVV�QXPEHU�
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)DVWLQJ�7KH�0RQWK�2I�5DPDGDQ
7KH� IRXUWK� SLOODU� RI� ,VODP� LV� WR� IDVW� GXULQJ� WKH� PRQWK� RI�5DPDGDQ��WKH�QLQWK�PRQWK�RI�WKH�+LMLUL�FDOHQGDU�%HIRUH� WKH� GDZQ� RI� WKH� ILUVW� GD\� RI�5DPDGDQ�� D� 0XVOLP�LQWHQGV� WR� IDVW� WKLV� PRQWK�� DQG� DEVWDLQV� HYHU\� GD\� IURP�GULQNLQJ��HDWLQJ��RU�SUDFWLFLQJ�VH[�WLOO�VXQVHW�� �+H�SHUIRUPV�IDVW�WLOO�WKH�HQG�RI�WKH�PRQWK�RI�5DPDGDQ��IXOILOOLQJ�E\�WKDW�WKH�FRPPDQGPHQW�RI�$OODK��DQG�VHHNLQJ�+LV�SOHDVXUH�)DVWLQJ� KDV� LQQXPHUDEOH� EHQHILWV�� � :KHQ� D� PDQ� UHIUDLQV�KLPVHOI�IURP�OXVW��DEVWDLQV�IURP�HDWLQJ�DQG�GULQNLQJ�IRU�WKH�VDNH�RI�$OODK��KH�GRHV�WKLV�RQO\�IRU�RQH�SXUSRVH��WKDW�LV�WR�REH\�$OODK��ZRUVKLS�+LP� DQG� LPEXH� KLV� KHDUW�ZLWK�*RG
V�IHDU�
)DVWLQJ�KDV�DOVR�LQQXPHUDEOH�K\JLHQLF��HFRQRPLF�DQG�VRFLDO�EHQHILWV�ZKLFK�DUH�SHUFHLYHG�RQO\�E\�WKRVH�ZKR�SHUIRUP�LW�ZLWK�VWURQJ�EHOLHI�DQG�VLQFHUH�IDLWK���7KH�4XUDQ VWDWHV���

����U�������f�R���u�TY��S����S�n�R�����u�TY��R���H���f�R�S��J�S�
���YY����v��

[ �������O���Ux��
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��e��R����XS��U��iS�����e���Hg��R���|�¾h�J��f�R��Sp�g�g�l
g}j���u��J�Sp�g���S��������n��|�g�l�R������e�l���|��S�g}�R�
Vev�R�R����Y���gjv�R���U�e�g�����gj��R���U�8R�e�g��gdJ��S�J����Vev|

��g�lY����v�����Re��S����u�8R�R�gU�Y�������XS��RÎÕÐ�ÎÕÒVg�j�
Vg�U�R�
��2� \RX�ZKR�EHOLHYH��2EVHUYLQJ�$V�6DXP� �WKH�)DVWLQJ��LV�SUHVFULEHG�IRU�\RX�DV�LW�ZDV�SUHVFULEHG�IRU�WKRVH�EHIRUH�\RX��WKDW�\RX�PD\�EHFRPH�$O�0XWWDTXQ��WKH�SLRXV��!! �����������7KH� PRQWK� RI� 5DPDGDQ� LQ� ZKLFK� ZDV� UHYHDOHG� WKH�4XUDQ��D�JXLGDQFH IRU�PDQNLQG�DQG�FOHDU�SURRIV� IRU� WKH�JXLGDQFH�DQG�WKH�FULWHULRQ��EHWZHHQ�ULJKW�DQG�ZURQJ����6R�ZKRHYHU�RI�\RX�VLJKWV��WKH�FUHVFHQW�RQ�WKH�ILUVW�QLJKW�RI���WKH� PRQWK� �RI� 5DPDGDQ� L�H�� LV� SUHVHQW� DW� KLV� KRPH��� KH�PXVW� REVHUYH�6DXP� �IDVW�� WKDW�PRQWK�� DQG�ZKRHYHU� LV� LOO�RU�RQ�D�MRXUQH\��WKH�VDPH�QXPEHU�>RI�GD\V�ZKLFK�RQH�GLG�QRW�REVHUYH�6DXP��IDVWLQJ��PXVW�EH�PDGH�XS@�IURP�RWKHU�GD\V���$OODK�LQWHQGV�IRU�\RX�HDVH��DQG�+H�GRHV�QRW�ZDQW�WR�PDNH� WKLQJV� GLIILFXOW� IRU� \RX�� �+H� ZDQWV� WKDW� \RX��PXVW�FRPSOHWH� WKH� VDPH� QXPEHU� �RI� GD\V��� DQG� WKDW� \RX�PXVW�
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PDJQLI\�$OODK�>L�H��WR�VD\�7DNELU��$OODKX�$NEDU��$OODK�LV�WKH�0RVW�*UHDW@�IRU�KDYLQJ�JXLGHG�\RX�VR�WKDW�\RX�PD\�EH�JUDWHIXO�WR�+LP��!! ��������
$FFRUGLQJ� WR� WKH� UXOHV� RI� WKH� 4XUDQ DQG� 3URSKHWLF�7UDGLWLRQV��LW�LV�SHUPLVVLEOH�IRU�D�VLFN�PDQ��D�PDQ�WUDYHOOLQJ�RQ�D�MRXUQH\��D�PHQVWUXDWLQJ�ZRPDQ��RU�D�FRQILQHG�ZRPDQ�QRW�WR�IDVW��EXW�WR�PDNH�XS�IRU�ZKDW�WKH\�PLVVHG�)RVWHU�PRWKHUV�DQG�SUHJQDQW�ZRPHQ�DUH�DOVR�SHUPLWWHG�QRW�WR� IDVW� LI� IDVWLQJ�ZLOO� KDUP� WKHP� RU� WKHLU� EDELHV�� EXW� WKH\�VKRXOG�FRPSHQVDWH�WKLV�IXOO\�E\�IDVWLQJ�IRU�HTXDO�QXPEHU�RI�GD\V���,I�D�PDQ�GULQNV�RU�HDWV�DEVHQWPLQGHGO\�ZKLOH�IDVWLQJ��KH�VKRXOG�VSLW�RXW�ZKDWHYHU�VWLOOV�LQ�KLV�PRXWK�DV�VRRQ�DV�KH�UHPHPEHUV� WKDW� KH� LV� IDVWLQJ�� � ,Q� WKLV� FDVH� KLV� IDVW� LV� QRW�EURNHQ�� �7KLV� LV� D�SULYLOHJH�ZLWK�ZKLFK� WKH�0XVOLP�QDWLRQ�KDV� EHHQ� HQGRZHG�� � ��$OODK� IRUJLYHV� VLQV� FRPPLWWHG� E\�PLVWDNH��IRUJHWIXOQHVV��RU�E\�FRPSXOVLRQ��!!
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3LOJULPDJH
3LOJULPDJH��+DMM��LV�WKH�ILIWK�SLOODU�RI�,VODP���,W�LV�D�GXW\�RI�D�0XVOLP�WR�SHUIRUP�SLOJULPDJH�WR�WKH�+RXVH�RI�$OODK�RQFH�LQ� D� OLIHWLPH�� EXW� LW� LV� SHUPLVVLEOH� IRU� KLP� WR� JR� RQ�SLOJULPDJH�YROXQWDULO\�PRUH�WKDQ�RQFH�
3LOJULPDJH�KDV�LQQXPHUDEOH�EHQHILWV
��� ,Q� IXOILOOLQJ� WKLV� VHUYLFH��PDQ� H[SUHVVHV� KLV� GHYRWLRQ� WR�$OODK�� QRW� RQO\� E\� SHUIRUPLQJ� ULWHV� ZKLFK� QHHG� SK\VLFDO�HIIRUW�� EXW� KH� H[SUHVVHV� DOVR�KLV�GHHS� VSLULWXDO� GHYRWLRQ� WR�$OODK�DQG�VSHQGV�RI�KLV�PRQH\�IRU�+LV�VDNH�
��� 3LOJULPDJH� LV� DQ� DQQXDO� 0XVOLP�FRQJUHVV�� DWWHQGHG� E\�0XVOLPV� IURP�DOO�RYHU� WKH�ZRUOG��7KH\�PHHW� LQ�RQH�SODFH��0DNNDK�� DOO� EHLQJ� GUHVVHG� LQ� RQH� XQLIRUP�� ZRUVKLSSLQJ�$OODK�7KH�2QH�*RG� DQG�SHUIRUPLQJ� WKH� VDPH� ULWHV� GXULQJ�WKH� IL[HG� SHULRG� RI� +DMM�� � 7KHUH� LV� QR� GLVFULPLQDWLRQ�EHWZHHQ�WKHP��DOO�DUH�$OODK
V�ERQGVPHQ��QR�ZKLWH�PDQ�KDV�SUHIHUHQFH�RYHU�D�EODFN�PDQ��QHLWKHU�WKH�ULFK�RYHU�WKH�SRRU���,Q� WKLV�ZD\��0XVOLPV�DUH�DFTXDLQWHG�ZLWK�RQH�DQRWKHU��FR�



��

RSHUDWH� RQH� ZLWK� WKH� RWKHU�� DQG� WKH\� UHPHPEHU� WKH� GD\�ZKHQ� WKH\� ZLOO� EH� UHVXUUHFWHG� DQG� JDWKHUHG� EHIRUH� $OODK�ZKR�ZLOO�DFFRXQW�WKHP�IRU�WKHLU�GHHGV���7KXV��WKH\�SUHSDUH�WKHPVHOYHV� IRU� WKH� +HUHDIWHU� DQG� GR� WKHLU� EHVW� WR� REH\�$OODK��WKHLU�/RUG�
7KH�.D
DED LV� WKH�4LEOD RI� DOO�0XVOLPV�� WKH\� GLUHFW� WKHLU�IDFHV� WRZDUGV� LW� ZKHQ� WKH\� SHUIRUP� WKHLU� SUD\HUV�� � %XW�� LW�VKRXOG�EH�ZHOO�NQRZQ� WKDW� DOO� WKH� ULWHV�RI�SLOJULPDJH� VXFK�DV� FLUFXPDPEXODWLQJ� URXQG� WKH� .D
DED�� DWWHQGLQJ� $UDIDW��0X]GDOLIDK�� DQG� VWD\LQJ� IRU� VHYHUDO� GD\V� LQ� 0LQD����� DOO�WKHVH� ULWHV� KDYH� RQH� REMHFWLYH� ����� WKDW� LV� WR�ZRUVKLS�$OODK�DFFRUGLQJ� WR� WKH� PHWKRG� +H� FRPPDQGHG� DQG� GXULQJ� WKH�WLPH� +H� IL[HG�� � :RUVKLSSLQJ� LV� QHLWKHU� GHGLFDWHG� WR WKH�.DDED QRU�WR�DQ\�RI� WKHVH�RWKHU�SODFHV�ZKLFK�DUH�QR�PRUH�WKDQ�REMHFWV��FUHDWHG�E\�$OODK��WKDW�FDQ�QHYHU�EULQJ�EHQHILW�RU� FDXVH� KDUP� WR� DQ\� RQH�� � :RUVKLSSLQJ� LV� GHGLFDWHG� WR�$OODK� DORQH�� 7KH� /RUG� RI� HYHU\WKLQJ�� ZKR� DORQH� KDV� WKH�DEVROXWH�VRYHUHLJQW\�DQG�DOO�SRZHU�
$FFRUGLQJ� WR� WKH�0XVOLP
V� IDLWK�� DOO� IRUPV�RI�ZRUVKLSSLQJ�DUH� HQMRLQHG� E\� $OODK� DQG� VKRXOG� QHYHU� EH� EDVHG� RQ�



��

LQGLYLGXDO� MXGJHPHQW� RU� WDVWH�� � 7KHUHIRUH�� KDG� $OODK� QRW�FRPPDQGHG� SHRSOH� WR� SHUIRUP� SLOJULPDJH� WR� WKH� 6DFUHG�+RXVH�DW�0DNNDK��0XVOLPV�ZRXOG�KDYH�QHYHU�SHUIRUPHG�LW��(YLGHQFH�IRU�SLOJULPDJH�IURP�WKH�4XUDQ��
�8R��N|�g}����������Uj����M�sSqYjR����X�U�R�]a�iS�º�R��º�u�8�

����Sv�R��u ��y��������������������������������������Rg�u�¾H�W�HÖÔ�
��$QG� +DMM� �SLOJULPDJH� WR� 0DNNDK�� WR� WKH� +RXVH��.DEDK�� LV�D�GXW\� WKDW�PDQNLQG�RZHV� WR�$OODK�� WKRVH�ZKR� FDQ� DIIRUG� WKH� H[SHQVHV� �IRU� RQH
V� FRQYH\DQFH��SURYLVLRQ� DQG� UHVLGHQFH��� DQG� ZKRHYHU� GLVEHOLHYHV�>L�H��GHQLHV�+DMM��SLOJULPDJH�WR�0DNNDK���WKHQ�KH�LV�D�GLVEHOLHYHU�RI�$OODK@��WKHQ�$OODK�VWDQGV�QRW�LQ�QHHG�RI�DQ\� RI� WKH� 
$ODPLQ� �PDQNLQG�� MLQQ� DQG� DOO� WKDW�H[LVWV��!!� ��������
3HUIRUPLQJ��8PUDK��RU�OHVVHU�SLOJULPDJH�RQFH�LQ�D�OLIHWLPH�LV�DOVR�D�GXW\�WKDW�D�0XVOLP�VKRXOG�IXOILO�HLWKHU�GXULQJ�+DMM�WLPH�RU�DQ\�RWKHU�WLPH��,W�LV�QRW�DQ�LQGLVSHQVDEOH�GXW\�IRU�HYHU\�0XVOLP�WR�YLVLW�WKH�PRVTXH�RI�WKH�3URSKHW�LQ�$O�0DGLQD�GXULQJ�+DMM�WLPH�RU�DW�DQ\� RWKHU� WLPH��EXW� WKLV� LV� DQ� DGYLVDEOH�GHHG� DQG�ZKRHYHU�



��

SHUIRUPV� LW� ZLOO� EH� UHFRPSHQVHG� E\� $OODK�� 7KH� WUDGLWLRQ�ZKLFK�VWDWHV��� :KRHYHU�SHUIRUPV�SLOJULPDJH�DQG�GRHV�QRWYLVLW� PH� LV� WXUQLQJ� DZD\� IURP� PH�!!� LV� XQWUXH� DQG� LV�LPSXWHG�IDOVHO\�WR�WKH�3URSKHW�
$�0XVOLP� OHDYLQJ� IRU�0DGLQD LQWHQGV� WR�YLVLW� WKH�PRVTXH�RI� WKH� 3URSKHW�� � :KHQ� KH� DUULYHV� WKHUH�� KH� SUD\V� LQ� WKH�PRVTXH� DQG� WKHQ� YLVLWV� WKH� WRPE� RI� WKH� 3URSKHW� SHDFH� EH�XSRQ� KLP�� � 7KH� YLVLWRU� VDOXWHV� WKH� 3URSKHW� SROLWHO\� DQG�OHDYHV�WKH�SODFH�DGRSWLQJ�E\�WKDW�WKH�VDPH�PDQQHU�WKDW�WKH�FRPSDQLRQV�RI� WKH�3URSKHW�XVHG� WR�GR�� �+H�VKRXOG�QRW�DVN�WKH� 3URSKHW� RU� VXSSOLFDWH� IRU� DQ\WKLQJ� IURP� KLP�� � ,Q� IDFW�WKRVH�ZKR�VXSSOLFDWH�WKH�3URSKHW�IRU�KHOS��DVN�KLP�IRU�ZKDW�WKH\�QHHG��RU� LQYRFDWH�KLP�WR�EH�WKHLU�LQWHUFHVVRU�WR�$OODK��DUH�FRPPLWWLQJ�LGRODWU\�DQG�WKH�3URSKHW�LV�LQQRFHQW�RI�WKHLU�LOO�GHHG���7KHUHIRUH��HYHU\�0XVOLP�VKRXOG�EH�DZDUH�WR�DYRLG�VXFK�LGRODWURXV�GHHGV�
$IWHU�YLVLWLQJ�WKH�SURSKHW
V�PRVTXH�WKH�YLVLWRU�YLVLWV�DOVR�WKH�WRPEV� RI� %DTHLK�� � +H� VKRXOG� EHKDYH� GXULQJ� KLV� YLVLW� LQ�FRQIRUPLW\�ZLWK� ,VODPLF�HWKLFV�DQG� LQYRFDWH�$OODK� WR�EOHVV�WKH�GHDGV�DQG�PDUW\UV�EXULHG�LQ�WKHVH�WRPEV�
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7KH�PDQQHU�RI�SHUIRUPLQJ�+DMM $QG�8PUDK�
$� 0XVOLP ZKR� LQWHQGV� WR� SHUIRUP� SLOJULPDJH� RU�8PUDKVKRXOG� H[SHQG� LQ� WKLV� MRXUQH\� RI� KLV� SXUH� DQG� ODZIXO�SURSHUW\�DQG�DYRLG�XVLQJ�LOOLFLW�JDLQV�OHVW�LW�VKRXOG�UXLQ�KLV�QREOH� SLOJULPDJH�� � 7KH� 3URSKHW�� PD\� WKH� SHDFH� DQG�EOHVVLQJV�RI�$OODK�EH�RQ�KLP��VDLG�� ��:KDWHYHU�IOHVK�WKDW�FRPHV�WR�JURZ�RXW�RI�LOOLFLW�JDLQV�LV�UDWKHU�GRRPHG�WR�+HOO�)LUH!!�,W� LV� DOVR� DGYLVDEOH� IRU� D� SLOJULP� WR� VHOHFW� D�PDQ� RI� JRRG�IDLWK�WR�DFFRPSDQ\�KLP�RQ�SLOJULPDJH�$� SLOJULP�� ZKHWKHU� WUDYHOOLQJ� E\� FDU� RU� WUDLQ�� SXWV� RQ��OKUDP�� DV� VRRQ�DV�KH� DUULYHV� DW� WKH�PLTDW �WKH� VWDWLRQ� IRU�OKUDP��� DQG� D� SLOJULP�� WUDYHOOLQJ� E\� SODQH�� SXWV� RQ� ,KUDPZKHQ� KH� DSSURDFKHV� WKH� PLTDW�� $FFRUGLQJ� WR� SURSKHWLF�WUDGLWLRQV��WKHUH�DUH�ILYH�PDZDTLW �ILYH�VWDWLRQV�IRU�,KUDP������=XO�+XODLID��$E\DU�$OL���IRU�SLOJULPV�IURP�0DGLQDK����$O�-XKID�� D� SODFH� QHDU�5DELJK�� IRU� SHRSOH� FRPLQJ� IURP�WKH�GLUHFWLRQV�RI�6\ULD��(J\SW�DQG�0DJKULE����4DUQ�$O�0DQD]LO��IRU�SHRSOH�FRPLQJ�IURP�1DMG��$O�7DLI�DQG�RWKHU�UHJLRQV�RI�WKDW�GLUHFWLRQ����=DW�OUT��IRU�SHRSOH�FRPLQJ�IURP�,UDT�



��

��� <DODUQODP�� IRU� SHRSOH� FRPLQJ� IURP� <HPHQ�� 7KHVH�PDZDTLW DUH� QRW� RQO\� IRU� SHRSOH� FRPLQJ� IURP� WKH� DERYH�PHQWLRQHG�UHJLRQV��EXW�DOVR�IRU�WKRVH�ZKR�FKDQFH�WR�WUDYHO�E\�WKHVH�URXWHV�
$V�IRU�WKH�LQKDELWDQWV�RI�0DNNDK�DQG�WKRVH�ZKR�OLYH�ZLWKLQ�WKH�DUHD�ERXQGHG�E\�WKHVH PDZDTLW��WKH\�DVVXPH�WKHLU�OKUDPV�IURP�WKHLU�KRPHV�

0DQQHU�2I�OKUDP
,W� LV� DGYLVDEOH� IRU� D� SLOJULP� WR� WDNH� D� EDWK�� WR� FOHDQ� DQG�SHUIXPH�KLPVHOI�EHIRUH�DVVXPLQJ�OKUDP DW� WKH�PLTDW�� �7KH�OKUDP GUHVV� IRU� PDOHV� FRQVLVWV� RI� WZR� VLPSOH� ZKLWH�VHDPOHVV�VKHHWV��RQH�WR�EH�ZUDSSHG�URXQG�WKH�ORLQV�DQG�WKH�RWKHU�WR�FRYHU�WKH�XSSHU�SDUW�RI�WKH�ERG\���7KH�KHDG�VKRXOG�QRW� EH� FRYHUHG�� �:RPHQ�KDYH� QR� VSHFLDO� GUHVV� IRU� OKUDP��EXW� WKH\� VKRXOG� EH� GUHVVHG� LQ�ZLGH� YHLOLQJ� DQG�XQDOOXULQJ�FORWKHV���$IWHU�DVVXPLQJ�WKH�OKUDP��D�ZRPDQ�VKRXOG�QHLWKHU�YHLO�KHU�IDFH�ZLWK�D�VHDPHG�YHLO��QRU�XVH�DQ\�VHDPHG�JORYHV�WR� FRYHU� KHU� KDQGV�� � ,W� LV� SHUPLVVLEOH� IRU� KHU� WR� FRYHU� KHU�IDFH� ZLWK� D� SDUW� RI� KHU� KHDG�YHLO� LI� VKH� ILQGV� KHUVHOI�



��

VXUURXQGHG�E\�PHQ��WKH�VDPH�PDQQHU�DGRSWHG�EHIRUH�E\�WKH�ZLYHV RI�WKH�3URSKHW��SHDFH�EH�XSRQ�KLP��DQG�WKH�ZLYHV�RI�KLV�FRPSDQLRQV�
7KH� SLOJULP�� DIWHU� DVVXPLQJ� ,KUDP�� LQWHQGV� E\� KHDUW� WR�SHUIRUP�8PUDK DQG�VD\V�

��Xi�w���W������T�
ZKLFK�PHDQV���2
�$OODK��KHUH�,�DP�DW�7K\�VHUYLFH�LQWHQGLQJ�WR�SHUIRUP�8PUDK�� � ,Q� WKLV�ZD\� WKH�SLOJULP�SHUIRUPV�+DMM�7DPDWWX
 ZKLFK� LV� UHDOO\� H[FHOOHQW� EHFDXVH� WKH� 3URSKHW��PD\� WKH� SHDFH� DQG� EOHVVLQJ� RI� $OODK� EH� RQ� KLP��UHFRPPHQGHG�KLV�FRPSDQLRQV�WR�SHUIRUP�WKLV�NLQG�RI�+DMM���+H� HYHQ� REOLJHG� WKHP� WR� DEDQGRQ� WKHLU� OKUDP DQG� PDNH�WKHLU� YLVLW� WR�.DDED DQ�8PUDK�� JLYLQJ� H[FHSWLRQ� RQO\� WR�WKRVH�ZKR�EURXJKW�ZLWK�WKHP�WKHLU��+DG\���VDFULILFHV����DQG�FDUULHG�RQ�WKHLU�+DMM�E\�4LUDQ��WKH�VDPH�PDQQHU�ZKLFK�WKH�3URSKHW� KLPVHOI� DGRSWHG�� � 7KH�4DULQ �ZKR� SHUIRUPV�+DMM�E\�4LUDQ�� LQWHQGV� ZKHQ� KH� VWDUWV� KLV� SLOJULPDJH� ULWHV� E\�VD\LQJ��

!!U`c��Xi�w���W������T��
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��+HUH�DP�,��2
�$OODK��,�LQWHQG�WR�SHUIRUP�8PUDK�DQG�+DMM!!�
7KHUHIRUH� KH� VKRXOG� QRW� DEDQGRQ�KLV�,KUDP DQG�DOO� ,KUDPUHVWULFWLRQV�WLOO�KH�RIIHUV�KLV�VDFULILFH�RQ�WKH�IHDVW�GD\��'D\�RI�,PPRODWLRQ����WK�RI�=XOKLMMD��FDOOHG�,G
XO�$GKKD�
$IWHU�DVVXPLQJ�WKH�,KUDP������ ,W� LV� IRUELGGHQ� IRU� D� 0XVOLP� WR� FRKDELW� ZLWK� KLV� ZLIH��NLVV�� RU� WRXFK� KHU� OXVWIXOO\�� � 'XULQJ� WKH� ,KUDP SHULRG� D�SLOJULP�LV�DOVR�QRW�DOORZHG�WR�PDUU\�RU�SURSRVH�WR�D�ODG\���� ,W� LV� DOVR� IRUELGGHQ� IRU� D�0XVOLP� WR� UHPRYH�RU� WULP�KLV�KDLU�IURP�DQ\�SDUW�RI�WKH�ERG\����6LPLODUO\��SDULQJ�WKH�QDLOV�RI�KDQGV�DQG�WRHV�LV�DOVR�IRUELGGHQ����$�PDQ�LQ�OKUDP VKRXOG�QRW�FRYHU�KLV�KHDG��EXW�LW�LV�SHUPLVVLEOH�IRU�KLP�WR�EH�VKDGHG�E\�DQ�XPEUHOOD�RU�VLW�LQ�WKH�VKDGRZ�RI�D�WHQW����'XULQJ WKH�OKUDP RQH�LV�QRW�DOORZHG�WR�DSSO\�SHUIXPH�WR�KLV�ERG\�RU�JDUPHQWV�RU�HYHQ�WR�VPHOO�LW�



��

��� ,W� LV� IRUELGGHQ�GXULQJ�WKH�OKUDP WR�NLOO�DQLPDOV�RI�JDPH�RU�WR�KHOS�RWKHUV�WR�GR�VR���� $�PDOH� SLOJULP� LV� QRW� DOORZHG� WR� ZHDU� WDLORUHG� FORWKHV�GXULQJ� WKH� SHULRG� RI� ,KUDP�� LQVWHDG� RI� VKRHV� KH� FDQ� XVH�VDQGDOV�� � :RPHQ� VKRXOG� QRW� ZHDU� VHDPHG� YHLOV� RQ� WKHLU�IDFHV�
$V� VRRQ� DV� WKH� SLOJULP� DUULYHV� DW� WKH� .DDED�� 7KH� +RO\�+RXVH�2I�$OODK��KH�FLUFXPDPEXODWHV�LW�VHYHQ�WLPHV�IRU�WKH���7DZDI�$O4RGRXP!!�� FLUFXPDPEXODWLRQ� RI� DUULYDO�� � +H�VWDUWV� WKH� 7DZDI� IURP� QHDU� WKH� EODFN� VWRQH�� � 7KDW� LV� KLV�8PUDK 7DZDI�� WKH� SLOJULP� FDQ� LQYRNH� $OODK� E\� ZKDWHYHU�SUD\HUV� KH� OLNHV�� � $IWHU� WHUPLQDWLQJ� WKH� VHYHQ� URXQGV� RI�7DZDI KH� PRYHV� WR� WKH� VWDWLRQ� RI� ,EUDKLP�� ZKHUH� RU�VRPHZKHUH�LQ�WKH�YLFLQLW\��KH�SHUIRUPV�D�WZR�UDNDDW SUD\HU�RI�WKH�7DZDI�
$� SLOJULP� SURFHHGV� DIWHU� WKDW� IRU� �6
DH��� � +H� VWDUWV� E\�PRXQWLQJ�WKH�HPLQHQFH�$O�6DID DQG�IDFHV�WKH�4LEOD VD\LQJ���$OODKX� $NEDU�� OD� LODK
D� LOD� $OODK�!!� DQG� LQYRNHV�$OODK�E\� ZKDWHYHU� SUD\HUV� KH� OLNHV�� � 7KHQ�� KH� ZDONV� WR� WKH�HPLQHQFH�RI�$O�0DUZD��PRXQWV� LW�� IDFHV� WKH�4LEOD�� VD\LQJ�



��

$OODKX�$NEDU�� LQYRNHV�$OODK�� WKHQ� UHWXUQV� WR� WKH�HPLQHQFH�RI�$O�6DID�� WKHQ� UHSHDWV� WKLV�ZDONLQJ� IURP�6DID WR�0DUZD�DQG�YLFH�YHUVD��WLOO�KH�FRPSOHWHV�VHYHQ�URXQGV�DW�$O�0DUZD�
$�SLOJULP�ZKR�SHUIRUPV�SLOJULPDJH�E\�7DPDWWX��JHWV�KLV�KDLU�VKDYHQ�RU�WULPPHG�DIWHU�FRPSOHWLQJ�KLV��6
DH��
)RU�ZRPHQ��LW�LV�HQRXJK�WR�WULP�D�VPDOO�SDUW�RI�WKHLU�KDLU�DV�ORQJ�DV�D�ILQJHU�WLS���,Q�WKLV�ZD\�WKH�SLOJULP�FRPSOHWHV�KLV�8PUDK��GLVFDUGV�KLV�OKUDP�DQG�LV�IUHH�WR�OHDG�D�QRUPDO�OLIH�LQ�DOO�UHVSHFWV
,I� D�ZRPDQ�PHQVWUXDWHV� RU� JLYHV� ELUWK� EHIRUH� RU� DIWHU� KHU�OKUDP�� VKH�EHFRPHV�4DULQDK DQG�SHUIRUPV�+DMM�E\�4LUDQ���7KHUHIRUH�� VKH� VKRXOG� LQWHQG� WR� SHUIRUP�+DMM DQG�8PUDKFRPELQHG� LQ�RQH� OKUDP��0HQVWUXDWLRQ�DQG�FRQILQHPHQW�GR�QRW� IRUELG� D� ZRPDQ� IURP� GRLQJ� DQ\� RI� WKH� DFWV� RI� +DMM�H[FHSW�WKH�FLUFXPDPEXODWLRQ�RI�WKH�+RO\�+RXVH�ZKLFK�VKH�VKRXOG�SRVWSRQH�XQWLO�VKH�EHFRPHV�FOHDQ�
,I� VKH� JHWV� FOHDQ� EHIRUH� SHRSOH� DVVXPH� WKHLU� ,KUDP� VKH�WDNHV� D� FOHDQVLQJ�EDWK�� MRLQV� WKHP�ZKHQ� WKH\�DVVXPH� WKHLU�



��

OKUDP�� DQG�SHUIRUPV�ZLWK� WKHP� WKH� ULWXDOV�RI�+DMM�� �%XW� LI�KHU�FOHDQVLQJ�IURP�PHQVHV�RFFXUV�DW�D�ODWHU�WLPH��IROORZLQJ�KHU�DVVXPLQJ�,KUDP��VKH�FRPELQHV�+DMM DQG�8PUDK LQ�RQH�OKUDP��SHUIRUPV�DOO�WKH�ULWXDOV�RI�+DMM��LQFOXGLQJ�VWD\LQJ�LQ�0LQD�� VWDQGLQJ� LQ� $UDIDW�� JRLQJ� WR� 0X]GDOLIDK�� SHOWLQJ��RIIHULQJ� WKH� VDFULILFH� DQG� WULPPLQJ� KHU� KDLU� RQ� IHDVW�GD\��EXW� VKH�FDQ�QRW�FLUFXPDPEXODWH� WKH�+RO\�+RXVH� WLOO�VKH� LV�FOHDQ���:KHQ�VKH�JHWV�FOHDQ��VKH�WDNHV�D�FOHDQVLQJ�EDWK�DQG�SHUIRUPV� FLUFXPDPEXODWLRQ� URXQG� WKH� .DDED DQG� �6
DH���KHQFH�� IXOILOOLQJ� ERWK� +DMM� DQG� 8PUDK�� � 7KLV� ZDV� WKH�PHWKRG� DGRSWHG� E\� WKH� PRWKHU� RI� EHOLHYHUV�� $LVKD�DFFRUGLQJ� WR� WKH� GLUHFWLRQV� RI� WKH� 3URSKHW� �SHDFH� EH� XSRQ�KLP��� �7KH�3URSKHW�DIILUPHG�E\�KLV�GHHGV�DQ\�VD\LQJV� WKDW�WKH�4DULQ FRPELQHV�+DMM DQG�8PUDK DQG�IXOILOV�WKHP�ERWK�E\�SHUIRUPLQJ�RQH�FLUFXPDPEXODWLRQ�DQG�RQH��6
DH��� �7KH�3URSKHW� KLPVHOI� SHUIRUPHG� +DMM� LQ� DFFRUGDQFH� ZLWK� WKLV�PDQQHU� DQG� VDLG� WKDW� ��8PUDK LV� LQFOXGHG� LQ� +DMM WLOO�'RRPVGD\!!�
2Q�WKH��WK�GD\�RI�=XO�+LMD��WKH�SLOJULPV�DVVXPH�OKUDP IURP�WKHLU� VHWWOHPHQWV� LQ�0DNNDK� LQ� WKH� VDPH�PDQQHU� WKH\� KDG�GRQH� EHIRUH� DW� WKH�PLTDW�� �$� SLOJULP��ZKHWKHU� D�PDQ�RU� D�



��

ZRPDQ��LQWHQGV�WR�SHUIRUP�+DMM�E\�VD\LQJ���+HUH�,�DP�0\�/RUG��,�LQWHQG�WR�SHUIRUP�+DMM��!!
!!U`c���W������T��

$ SLOJULP� UHIUDLQV� KLPVHOI� IURP� SUDFWLFLQJ� DQ\� RI� WKH�DFWLRQV�IRUELGGHQ�GXULQJ�WKH�OKUDP SHULRG�LQ�WKH�VDPH�ZD\�DV�H[SODLQHG�EHIRUH���7KHQ�KH�SURFHHGV�ZLWK�RWKHU�SLOJULPV�WR�0LQD�WR�SDVV�WKH�QLJKW�WKHUH�� �$�SLOJULP�VKRXOG�SHUIRUP�KLV� SUD\HUV� WKHUH� LQ� WLPH�� +H� LV� SHUPLWWHG� WR� VKRUWHQ� KLV�SUD\HUV�EXW�QRW�WR�FRPELQH�RQH�RI�WKHP�ZLWK�WKH�RWKHU���2Q�WKH�PRUQLQJ�RI�$UDIDW��WKH��WK�RI�=XO�+LMD���WKH�SLOJULPV�JR�WR� 1DPLUD PRVTXH� WR� SHUIRUP� LQ� FRQJUHJDWLRQ� WKH� =XKU�QRRQ��DQG�$VU��DIWHUQRRQ��3UD\HUV�FRPELQHG�WRJHWKHU���%\�QRRQ�� WKH\� SURFHHG� WR� $UDIDW WR� VWD\� WKHUH� WLOO� VXQVHW�SUD\LQJ��VXSSOLFDWLQJ�$OODK�DQG�DVNLQJ�+LP�IRU�IRUJLYHQHVV���7KH�SLOJULP�FDQ� VWDQG� DW� DQ\�SODFH� LQ� WKH�YDOOH\�RI�$UDIDW�EHFDXVH� WKH� ZKROH� RI� $UDIDW LV� UHVHUYHG� IRU� ZXTXI�VWDQGLQJ��� � +H� VKRXOG� WXUQ� KLV� IDFH� ZKLOH� SUD\LQJ� DQG�VXSSOLFDWLQJ� WRZDUGV� WKH�4LEOD DQG�QRW� WRZDUGV� WKH�PRXQW�RI�$UDIDW�� �7KH�SLOJULP� VKRXOG�EH� DZDUH� WKDW� FOLPELQJ� WKH�PRXQW� LV�QRW� D� ULWXDO� VHUYLFH��DQG� WKDW�ZLSLQJ�RQHVHOI�ZLWK�LWV�VWRQHV�LV�D�KHUHWLFDO�GHHG�



��

$IWHU�VXQVHW��WKH SLOJULPV�SURFHHG�WR�0X]GDOLIDK�ZKHUH�WKH\�SHUIRUP� 0DJKULE �HYHQLQJ�� DQG� ,VKD� �QLJKW�� SUD\HUV�FRPELQHG�WRJHWKHU��DQG�VKRUWHQLQJ�RQO\�,VKD SUD\HU���7KH\�VSHQG� WKH�QLJKW� WKHUH�� DQG�QH[W�GD\� WKH\�SHUIRUP� WKH�)DMU�PRUQLQJ��SUD\HU�DW�GDZQ�DQG�OHDYH�WR�0LQD EHIRUH�VXQULVH���:KHQ� WKH\� DUULYH� WKHUH�� WKH\� SHOW� ��-DPUDW� $O�$NDEED!!�E\� VHYHQ�SHEEOHV�� HDFK� RQH�RI�ZKLFK� VKRXOG�QRW�EH� ODUJHU�WKDQ�D�FKLFNSHD�� �2QH�VKRXOG�REVHUYH�VWULFWO\� WKH�JXLGDQFH�DQG�RUGHUV�RI�WKH�3URSKHW�WR�RYHUFRPH�WKH�DOOXUHPHQW�RI�WKH�VDWDQ DQG� DYRLG� VXFK� GHYLRXV� DFWLRQV� DV� SHOWLQJ� WKH���-DPUD!!E\� VKRHV� DQG� DQ\� RWKHU� DFWLRQ�ZKLFK� LV� QRW� LQ�DFFRUGDQFH� ZLWK� WKH� FRPPDQGPHQWV� RI� $OODK� RU� WKH�WUDGLWLRQV�RI�WKH�3URSKHW�$IWHU� SHOWLQJ� -DPUDW� $O�$TDED�� WKH� SLOJULP� RIIHUV� KLV�VDFULILFH��WKHQ�VKDYHV�RU�VKRUWHQV�KLV�KDLU��EXW�LW�LV�EHWWHU�WR�KDYH� LW� VKDYHQ� UDWKHU� WKDQ� KDYLQJ� LW� VKRUWHQHG��� �:RPHQ�VOLJKWO\�WULP�RII�SDUWV�RI�WKHLU�KDLU�$IWHU�WKDW��WKH�SLOJULP�FDQ�GLVFDUG�OKUDP DQG�SHUIRUP�DOO�WKH�DFWV�ZKLFK�ZHUH� IRUELGGHQ�GXULQJ� WKH� OKUDP�SHULRG�H[FHSW�VH[XDO� LQWHUFRXUVH�� � 7KHQ� WKH� SLOJULP� KHDGV� IRU�0DNNDK��SHUIRUPV�7DZDI�$O�,IDGDK�� DQG� WKH�6
DH�� KHQFH�� GLVFDUGLQJ�OKUDP FRPSOHWHO\�DQG�KH�LV�WKHQ�DOORZHG�WR�SHUIRUP�DOO�WKH�



��

DFWV� WKDW� ZHUH� IRUELGGHQ� GXULQJ� WKH� OKUDP SHULRG�ZLWK� QR�H[FHSWLRQ�7KH� SLOJULP� UHWXUQV� WR 0LQD�� WR� VWD\� WKHUH� IRU� WKUHH�VXFFHVVLYH� GD\V� �WKH� )HDVW� 'D\� DQG� WKH� IROORZLQJ� WZR�GD\V��� �+H� VSHQGV� WKH�QLJKWV�RI� WKHVH�GD\V�DW�0LQD�DQG�DW�HYHU\� QRRQ� RU�PLG�GD\� KH� SHOWV� WKH� WKUHH�-DPDUDW� �RQ� WKH���WK� DQG� ��WK� RI� =XO�+LMD��� � +H� VWDUWV� E\� SHOWLQJ� $O�-DPDUDW�DO�6XJUDK �7KH� VPDOO� -DPDUD��� WKHQ� $O�-DPDUDW�DO�:XVWD �7KH� PHGLXP� -DPDUD�� DQG� ILQDOO\� -DPDUDW� $O�$NDED��ZKLFK� KH� KDG�SHOWHG� EHIRUH� RQ� WKH�PRUQLQJ�RI� WKH�)HDVW�'D\�� �(DFK�RQH�RI� WKHVH�-DPDUDW� LV�SHOWHG�E\� VHYHQ�SHEEOHV�� � 7KH� SLOJULP� KDV� WKH� FKRLFH� DIWHU� WKDW�� HLWKHU� WR�OHDYH�0LQD� RQ� WKH� ��WK� RI�=XO+LMD RU� VWD\� WKHUH� WLOO� QH[W�GD\���,W�LV�EHWWHU�WR�VWD\�WLOO�QH[W�GD\�DQG�SHUIRUP�D�SHOWLQJ�DW�QRRQ�� � 7KH� ILQDO� WKLQJ� WKDW� D� SLOJULP� VKRXOG� GR� EHIRUH�OHDYLQJ�0DNNDK��LV�WR�SHUIRUP�7DZDI�$O�:DGDD
 �7DZDI RI�'HSDUWXUH��� �+RZHYHU��D�ZRPDQ� LQ�D�VWDWH�RI�PHQVWUXDWLRQ�RU�FKLOGEHG�LV�DOORZHG�WR�OHDYH�0DNNDK ZLWKRXW�SHUIRUPLQJ�7DZDI�$O�:DGDD�2IIHULQJ� WKH� VDFULILFH� FDQ� EH� GRQH� DOVR� RQ� ��WK�� ��WK� RU���WK�RI�=XO�+LMD��DQG�7DZDI�DO�LIDGD FDQ�DOVR�EH�SRVWSRQHG�WLOO� WKH�SLOJULP� OHDYHV�0LQD��EXW� LW� LV�EHWWHU� WR�SHUIRUP� WKH�



��

ULWXDOV� LQ� DFFRUGDQFH� ZLWK� WKH� RUGHU� DQG� WLPHV� ZKLFK� DUH�PHQWLRQHG�DERYH�
)DLWK

7KH�0XVOLP� LV� RUGDLQHG� WR� EHOLHYH� QRW� RQO\� LQ�$OODK��+LV�PHVVHQJHUV�DQG� IXQGDPHQWDOV�RI� ,VODP��EXW�KH�VKRXOG�DOVR�EHOLHYH� LQ +LV� DQJHOV��� DQG� WKH� %RRNV� ZKLFK� +H� KDG�UHYHDOHG�WR�+LV�PHVVHQJHUV�7KH�4XUDQ LV�WKH�ODVW�GLYLQH�%RRN���,W�DEURJDWHV��VXEVWLWXWHV��DQG� VWDQGV� WR� SUHVHUYH� WKH� WUXWK�RI� WKH�ROG� VFULSWXUHV� IURP�FRUUXSWLRQ�$�0XVOLP� VKRXOG� QRW� RQO\� EHOLHYH� LQ�0XKDPPDG� EXW� KH�VKRXOG� DOVR� EHOLHYH� LQ� DOO� IRUPHU� SURSKHWV� ZKRVH� QDPHV�KDYH�EHHQ�JLYHQ� LQ� WKH�4XUDQ�� �7KH�0XVOLP
V� IDLWK� LV� WKDW�0XKDPPDG�LV� WKH�ODVW�RI� WKH�PHVVHQJHUV�RI�$OODK�DQG�WKDW�KH�LV�VHQW�WR�DOO�QDWLRQV�LQFOXGLQJ�-HZV��&KULVWLDQV�DQG�RWKHU�VHFWV�� � 7KXV�� DOO� SHRSOH� VKRXOG� EHOLHYH� LQ�0XKDPPDG� DQG�IROORZ� KLP��ZKR� GRHV� QRW� EHOLHYH� LQ� KLP� DQG� LQ� ,VODP�� LV�GLVEHOLHYLQJ� QRW� RQO\� LQ�0XKDPPDG�� EXW� DOVR� LQ� DOO� RWKHU�0HVVHQJHUV� RI� $OODK�� HYHQ� WKRXJK� KH� PD\� FODLP� WR� EH� DIROORZHU� RI� RQH� RI� WKHP�� � 0RVHV�� -HVXV�� DQG� RWKHU�0HVVHQJHUV�RI�$OODK�H[FXOSDWH�WKHPVHOYHV�IURP�WKRVH�ZKR�GR� QRW� EHOLHYH� LQ� ,VODP� DQG� LQ� 0XKDPPDG�� � 3URSKHW�0XKDPPDG��SHDFH�EH�XSRQ�KLP��VDLG����%\�+LP�ZKR�KDV�P\�VRXO�LQ�+LV�KDQGV��DQ\RQH�RI�WKLV�FRPPXQLW\�WKDW�FRPHV�
��$QJHOV�DUH�FUHDWXUHV�ZKRP�$OODK�KDG�FUHDWHG�IURP�OLJKW���7KH\�DUH�PDQ\�LQ�QXPEHU�DQG�QR�RQH�FDQ�FRXQW�WKHP�VDYH�$OODK���$�SRUWLRQ�RI�WKHP�DUH�LQ�WKH�KHDYHQV��VRPH�RWKHUV�DUH�HQWUXVWHG�ZLWK�PDQNLQG�



��

WR� NQRZ� DERXW� PH� DQG� GLHV� ZLWKRXW� EHOLHYLQJ� LQ� P\�PHVVDJH� ZLOO� GZHOO� LQ� +HOO�)LUH�� HYHQ� LI� KH� LV� D� -HZ� RU� D�&KULVWLDQ��!!
$�0XVOLP�EHOLHYHV�DOVR�LQ�5HVXUUHFWLRQ��5HFNRQLQJ��5HTXLWDO��3DUDGLVH��+HOO�)LUH�DQG�'LYLQH�'HFUHH�

:KDW�GRHV� LW�PHDQ� WR�EHOLHYH� LQ�'LYLQH�'HFUHH"� � ,W�PHDQV�WKDW�$OODK� NQRZV� HYHU\WKLQJ� WKDW� HYHU� H[LVWHG� LQ� WKH� SDVW��WKDW� LV� H[LVWLQJ� QRZ�� DQG� DOO� WKDW� ZLOO� H[LVW� LQ� WKH� IXWXUH��EHIRUH� +H� FUHDWHG� WKH� KHDYHQV� DQG� HDUWK�� � 7KLV� GLYLQH�NQRZOHGJH�LV�UHJLVWHUHG�LQ�D�JXDUGHG�7DEOHW���7KHUHIRUH��WKH�0XVOLP�EHOLHYHV�VWURQJO\�WKDW�QRWKLQJ�FDQ HYHU�H[LVW�H[FHSW�E\�WKH�ZLOO�RI�$OODK�$OODK� KDV� FUHDWHG� SHRSOH� WR� ZRUVKLS� +LP� DQG� REH\� +LP���+H� PDGH� +LV� FRPPDQGPHQWV� DQG� SURKLELWLRQV� YHU\� FOHDU�DQG� HQGRZHG�SHRSOH�ZLWK� WKH� DELOLW\� DQG�ZLOO� WR� FDUU\�RXW�ZKDW�+H�HQMRLQHG�WKHP�WR�GR��LQ�RUGHU�WKDW�WKH\�PD\�REWDLQ�+LV� UHZDUG�� EXW� WKRVH� ZKR� GLVREH\� +LP� ZLOO� VXIIHU� +LV�SXQLVKPHQW�7KH� YROLWLRQ� RI� PDQ� LV� GHSHQGHQW� RQ� WKH� ZLOO� RI� $OODK���+RZHYHU�� WKHUH� DUH� FHUWDLQ� IRUPV� RI� IDWH� LQ� ZKLFK� PDQ
V�ZLOO�KDV�DEVROXWHO\�QR�UROH��L�H��PLVIRUWXQHV�RI�OLIH��SRYHUW\��



��

VLFNQHVV�����HWF���7KHVH�IRUPV�RI�IDWH�DUH�LPSRVHG�RQ�SHRSOH�E\� WKH� ZLOO� RI� $OODK� $ORQH�� DQG� PDQ� ZLOO� QHLWKHU� EH�UHZDUGHG�QRU� SXQLVKHG� IRU� WKHP��EHFDXVH� WKH\� DUH�EH\RQG�KLV� XQGHUVWDQGLQJ� DQG�ZLOO�� EXW� LI�PDQ� HQGXUHV� DQG� NHHSV�FRQWHQWHG�ZLWK�ZKDW�$OODK�KDG�IRUHRUGDLQHG�IRU�KLP��$OODK�ZLOO�UHZDUG�KLP�ERXQWLIXOO\�7KH�SLRXV�0XVOLPV�DFKLHYH�WKH�KLJKHVW�UDQN�RI�IDLWK��GZHOO�LQ� WKH�EHVW�SRVLWLRQV�RI� WKH�SDUDGLVH�DQG�DUH� WKH�QHDUHVW� WR�WKH� FRQVHQW� RI�$OODK�� EHFDXVH� WKH\�ZRUVKLS�$OODK�� JORULI\�+LP�� DQG� DUH� DOZD\V� VXEPLVVLYH� WR� +LP� DV� LI� WKH\� DUH�VHHLQJ�+LP�� �7KH\�QHYHU�GLVREH\�$OODK�VHFUHWO\�RU�RSHQO\���7KH\� EHOLHYH� VWURQJO\� WKDW� $OODK� ZDWFKHV� WKHP� ZKHUHYHU�WKH\� PD\� EH�� DQG� WKDW� DQ\� RI� WKHLU� GHHGV�� VD\LQJV� RU�LQWHQWLRQV� FDQ� QHYHU� EH� FRQFHDOHG� IURP� $OODK�� � ,I� RQH� RI�WKHP FRPPLWV�D�VLQ��KH�UHSHQWV�VLQFHUHO\�WR�$OODK��DVNV�+LP�IRUJLYHQHVV�DQG�QHYHU�UHFRPPLWV�LW���7KH�4XUDQ VWDWHV�����7UXO\�� $OODK� LV� ZLWK� WKRVH� ZKR� IHDU� +LP� �NHHS� WKHLU�GXW\� XQWR� +LP��� DQG� WKRVH� ZKR� DUH� 0XKVLQXQ� �JRRG�GRHUV��!!������
����ja�������f�R�� R��YR��º�f�R�tº� 8R��M����������ÎÓ�

ÎÏÕ�
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,VODP��7KH�3HUIHFW�5HOLJLRQ
$OODK�VWDWHV�LQ�WKH�JORULRXV�4XUDQ�

�S��e���j�R�����X�pg���Y�v������u�X��YJ������e�����X���J�����R�
�Ò��Ð�

��7KLV� GD\� ,� KDYH� SHUIHFWHG� \RXU� UHOLJLRQ� IRU� \RX��FRPSOHWHG�0\�IDYRXU�XSRQ�\RX��DQG�KDYH�FKRVHQ�IRU�\RX�,VODP�DV�\RXU�UHOLJLRQ�!! �����
$OODK�DOVR�VWDWHV�LQ�WKH�4XUDQ�

�����v����f�R�����L��R�glU������J�����ºY����eº����Hgº��R�Rfº� �M
Rg�U��Rg^J������J�XSa�Sn�R���ÎÔ��Ö�

��9HULO\�WKLV�4XUDQ�JXLGHV�WR�WKDW ZKLFK�LV�PRVW�MXVW�DQG�ULJKW� DQG� JLYHV� JODG� WLGLQJV� WR� WKH� EHOLHYHUV� �LQ� WKH�2QHQHVV� RI�$OODK� DQG�+LV�0HVVHQJHU��0XKDPPDG� >PD\�$OODK
V� SHDFH� EH� XSRQ� KLP@��� ZKR� ZRUN� GHHGV� RI�ULJKWHRXVQHVV�� WKDW� WKH\� VKDOO� KDYH� D� JUHDW� UHZDUG��SDUDGLVH��!! ������
$OODK�VDLG�DOVR���
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�����j�����glU��W�ag���e���G�l�¾���S��UY�TSY��R����u�S��h���� ����ÎÓ��ÕÖ���$QG�:H�KDYH�VHQW�GRZQ�WR�\RX�WKH�%RRN��4XUDQ��DV�DQ�H[SRVLWLRQ� RI� HYHU\WKLQJ�� D� JXLGDQFH�� D�PHUF\�� DQG� JODG�WLGLQJV�IRU�WKRVH�ZKR�KDYH�VXEPLWWHG�WKHPVHOYHV��WR�$OODK�DV�0XVOLPV���!! �������7KH�3URSKHW��SHDFH�EH�XSRQ�KLP��VDLG�� �,�KDYH�JXLGHG�\RX�WR� WKH� ULJKW� SDWK� ZKLFK� LV� DV� EULJKW� DV� GD\OLJKW� LV� WKXV��ZKRHYHU�GHYLDWHV�IURP�WKLV�SDWK�LV�GRRPHG�WR�SHUGLWLRQ��+H�DOVR�VDLG����,�KDYH�OHIW�WR�\RX�WKH�%RRN�RI�$OODK�DQG�P\�7UDGLWLRQV�� LI� \RX� KROG� IDVW� WR� WKHP�� \RX� ZLOO� QHYHU� EH�PLVOHDG��,Q� WKH� ILUVW� RI� WKH� DERYH�PHQWLRQHG�4XUDQLF YHUVHV��$OODK�VWDWHG� WKDW� +H� KDG� SHUIHFWHG� WKH� UHOLJLRQ� RI� ,VODP� WR� EH�VXLWDEOH� DQG� FRUUHVSRQGLQJ� WR� WKH� QHHGV� RI� PDQNLQG� LQ�HYHU\�SODFH��WLPH�DQG�QDWLRQ���,VODP�LV�QRW�RQO\�IUHH�IURP�DOO�GHIHFWV�� EXW�� LW� DOVR� FRUUHVSRQGV� WR� WKH� QHHGV� RI� PDQNLQG�DQG� GRHV� QRW� LPSRVH� DQ\� XQQHFHVVDU\� EXUGHQ� RQ� SHRSOH���$OODK� VWDWHG� DOVR� WKDW�+H� KDG� FRPSOHWHG�+LV� EOHVVLQJV� IRU�WKH� 0XVOLP� QDWLRQ� E\� EHVWRZLQJ� XSRQ� WKHP� WKLV� SHUIHFW��PDJQDQLPRXV� DQG�JUHDW� UHOLJLRQ�ZKLFK� IRUPV� WKH�PHVVDJH�RI�0XKDPPDG�� WKH� ODVW�3URSKHW�RI�$OODK�� �$OODK�SURPLVHG�



���

WR� JLYH� KHOS� DQG� YLFWRU\� WR� ,VODP� RYHU� DOO� HQHPLHV�� DQG�VWDWHG�WKDW�+H�KDG�FKRVHQ�LW�WR�EH�WKH�UHOLJLRQ�RI�PDQNLQG��DQG� WKDW� DQ\� RWKHU� UHOLJLRQ�� ZKDWHYHU� LW� PD\� EH�� ZLOO� QRW�JDLQ�+LV�DFFHSWDQFH�7KH� VHFRQG� YHUVH� LQGLFDWHV� WKDW� WKH� +RO\� 4XUDQ� LV� DQ�LOOXPLQDWLYH�SHUIHFW�PHWKRG�RI� OLIH�ZKLFK�JXLGHV�SHRSOH� WR�WUXH� VROXWLRQV� IRU� ERWK� PXQGDQH� DQG� UHOLJLRXV� SUREOHPV��:KDWHYHU� D� GHHG� PD\� EH�� WKH�4XUDQ KDV� H[SODLQHG� WR� XV�ZKHWKHU�LW�PD\�EH�JRRG�RU�HYLO���7KH�4XUDQ QRW�RQO\�JXLGHV�XV�WR�VROXWLRQV�IRU�DOO�NLQGV�RI�SUREOHPV�LQ�DOO�WLPHV��EXW�WKH�4XUDQLF�VROXWLRQV�IRU�WKHVH�SUREOHPV�DUH�DOVR�FKDUDFWHUL]HG�E\�EHLQJ�MXVW�DQG�ULJKW��ZKHUHDV��DOO�RWKHU�VROXWLRQV�FRQWUDU\�WR� LW� DUH� VKRUW� DQG� GHIHFWLYH� DV� WKH\� DUH� EDVHG� RQ� KXPDQ�IHHEOHQHVV�� LJQRUDQFH� DQG� LQMXVWLFH�� � 7KH� 4XUDQ LV� D�FRPSUHKHQVLYH� 'LYLQH� %RRN� ZKLFK� FRQWDLQV� WKH� EDVLV� RI�NQRZOHGJH�� IDLWK�� SROLWLFV�� V\VWHP� RI� JRYHUQLQJ�� MXVWLFH��SV\FKRORJ\�� VRFLRORJ\�� HFRQRPLFV�� SHQDO� ODZ� DQG� DOO�VFLHQFHV� WKDW�PDQNLQG�PD\�QHHG��%DVLFV� RI� WKHVH� ILHOGV�RI�NQRZOHGJH�DUH�H[SODLQHG�FOHDUO\�LQ�WKH�4XUDQ DQG�SURSKHWLF�WUDGLWLRQV��7KH�QH[W� FKDSWHU�ZLOO� EH� FRQVHFUDWHG� WR�GLVFXVV�EULHIO\� WKH� SHUIHFWQHVV� RI� ,VODP� DQG� LWV� FRPSUHKHQVLYH�PHWKRG�



���

&KDSWHU��7KH�0HWKRG�2I�,VODP
,� ,VODP�DQG�6FLHQFH�$FFRUGLQJ�WR�,VODPLF�IDLWK��WKH�ILUVW�FRPPDQGPHQW�RI$OODK�WR�PDQ�LV�WKDW�KH�PXVW�OHDUQ�DQG�DFTXLUH�NQRZOHGJH�$OODK�VWDWHG�LQ�WKH�+RO\�4XUDQ��� ����N������W�h��i�|[lT��:T��O���O�� ��L���wU~:T��ZU��N��T���

��T�]�����W��[����x�������ÒÕ��Ï×�
��6R� NQRZ� �2�0XKDPPDG� >PD\�$OODK
V� SHDFH� EH� XSRQ�KLP@�� WKDW� /D� LODKD� LOODOODK� �� QRQH� KDV� WKH� ULJKW� WR� EH�ZRUVKLSSHG�EXW�$OODK���DQG�DVN� IRUJLYHQHVV� IRU� \RXU� VLQ��DQG� DOVR� IRU� �WKH� VLQ� RI�� EHOLHYLQJ PHQ� DQG� EHOLHYLQJ�ZRPHQ�� �$QG�$OODK� NQRZV�ZHOO� \RXU�PRYLQJ� DERXW�� DQG�\RXU�SODFH�RI�UHVW��LQ�\RXU�KRPHV��!!���������
7KH�4XUDQ VWDWHV�DOVR�

�S��u���eh��Ug�¾����ÏÍ��ÎÎÑ�
��0\�/RUG���,QFUHDVH�PH�LQ�NQRZOHGJH�!!� ���������
$OODK�DOVR�VWDWHG�
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��Qj|����vY�� �Y����M�g�f�R�¾�J�R����ÏÎ��Ô�
��6R� DVN� WKH� SHRSOH� RI� WKH� 5HPLQGHU� >6FULSWXUHV� � WKH�7DXUDW� �7RUDK��� WKH� ,QMHHO� �*RVSHO�@� LI� \RX� GR� QRW�NQRZ�!!� ������
3URSKHW�0XKDPPDG�SHDFH�EH�XSRQ�KLP�VDLG�� ��7KH�VHDUFK�IRU�NQRZOHGJH�LV�D�GXW\�ODLG�RQ�HYHU\�0XVOLP��+H�DOVR�VDLG����7KH�6XSHULRULW\�RI�D�VFKRODU�RYHU�DQ�LJQRUDQW�PDQ�LV�DV�REYLRXV�DV�WKH�EULJKWQHVV�RI�WKH�IXOO�PRRQ�LQ�GDUN�QLJKWV��
,VODP�FODVVLILHV�NQRZOHGJH�LQWR�WZR�FDWHJRULHV��
D��2EOLJDWRU\�NQRZOHGJH�
7KLV� LV� D� GXW\� RQ� HYHU\�0XVOLP��ZKHWKHU�PDOH� RU� IHPDOH��7KH� 0XVOLP� PXVW� NQRZ� $OODK�� +LV� 0HVVHQJHU� 3URSKHW�0XKDPPDG��PD\�$OODK
V� SHDFH� EH� XSRQ� KLP�� DQG� DFTXLUH�NQRZOHGJH� FRQFHUQLQJ� WKH� IXQGDPHQWDOV� RI� ,VODP� XVLQJ�DYDLODEOH�HYLGHQFH�



���

E��2SWLRQDO�.QRZOHGJH�7KLV�LV�D�FROOHFWLYH�GXW\��PHDQLQJ�WKDW�LW�LV�QRW�D�GXW\RQ� HYHU\� LQGLYLGXDO�� EXW� LI� D� JURXS� RI� LQGLYLGXDOV� LQ� WKH�FRPPXQLW\�XQGHUWDNH�WR�DFTXLUH�WKLV�NLQG�RI�NQRZOHGJH��DOO�RWKHU� LQGLYLGXDOV�ZLOO�EH�H[HPSWHG�IURP�WKLV�GXW\��DQG� WKH�ZKROH� FRPPXQLW\� ZLOO� EH� IUHH� IURP� UHVSRQVLELOLW\� RI�QHJOLJHQFH�WR�DFTXLUH�WKLV�NLQG�RI�NQRZOHGJH���([DPSOHV�RI�VXFK�NQRZOHGJH�DUH�� WR�VWXG\� ,VODPLF�/DZ�� WR�VWXG\�RWKHU�EDVLF�VFLHQFHV��LQGXVWULHV��DQG�SURIHVVLRQV�ZKLFK�DUH�RI�YLWDO�QHFHVVLW\�IRU�WKH�ZHOIDUH�RI�WKH�FRPPXQLW\���0XVOLP�UXOHUV�VKRXOG� DOZD\V� GR� WKHLU� EHVW� WR� SURFXUH� VFKRODUV��SURIHVVLRQDOV� DQG� TXDOLILHG� PHQ� LQ� DOO� ILHOGV� RI� RSWLRQDO�NQRZOHGJH�WR�VDWLVI\�WKH�QHHGV�RI�WKH�0XVOLP�FRPPXQLW\�
�� ,VODP�DQG�)DLWK�$OODK� FRPPDQGHG� +LV� 0HVVHQJHU� 0XKDPPDG�� PD\� WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�RQ�KLP�� WR�SURFODLP�WR�DOO�SHRSOH�WKDW�WKH\�DUH�WKH�ERQGVPHQ�RI�$OODK�DORQH��DQG�WKDW�WKH\� VKRXOG�ZRUVKLS� QRQH� EXW�$OODK�� �+H� RUGHUHG� WKHP� WR�UHODWH� WKHPVHOYHV� ZLWK� $OODK� GLUHFWO\� ZLWKRXW� DQ\�LQWHUFHVVRU� EHWZHHQ� +LP� DQG� WKHP�� WKDW� WKH\� VKRXOG� SXW�



���

WKHLU�WUXVW�LQ�+LP�$ORQH� IHDU�QRQH�H[FHSW�+LP��DQG�DVN�IRU�HYHU\WKLQJ�IURP�QRQH�H[FHSW�+LP�0DQ� PXVW� JORULI\� $OODK� KLV� /RUG� E\� +LV� +RO\� $WWULEXWHV�DQG� +RO\� 1DPHV�� � 7KLV� ZDV� WKH� PDQQHU� RI� 3URSKHW�0XKDPPDG��SHDFH�EH�XSRQ�KLP���$OO�WKHVH�PHDQLQJV�KDYH�DOUHDG\�EHHQ�H[SRVHG�DQG�H[SODLQHG� LQ� WKH�FKDSWHU�GHDOLQJ�ZLWK� WKH� H[SODQDWLRQ� RI� WKH� PHDQLQJ� RI� �1R� JRG� VDYH�$OODK��
�� ,VODP�DQG�IRVWHULQJ�ERQGV�RI�IULHQGVKLS�DPRQJ�SHRSOH�
$OODK�FRPPDQGHG�0XVOLPV�WR�EH�JRRG�DQG�WR�VWULYH�IRU�WKH�GHOLYHUDQFH�RI�KXPDQLW\�IURP�WKH�GDUNQHVV�RI�EODVSKHP\�WR�WKH� OLJKW� RI� ,VODP�� � %HOLHI� LQ� $OODK� LV� WKH� FRUQHUVWRQH� RQ�ZKLFK�WKH�0XVOLP�EDVHV�KLV�UHODWLRQV�ZLWK�RWKHUV���+H�ORYHV�WKH� ULJKWHRXV� SHRSOH� ZKR� REH\� $OODK� DQG� +LV�0HVVHQJHU�HYHQ� LI� WKH\� DUH� QRW� FRQQHFWHG�ZLWK� +LP� E\� DQ\� ERQG� RI�UHODWLRQ�� �$OODK� DERPLQDWHV� WKH�XQEHOLHYHUV�DQG� WKRVH�ZKR�GLVREH\�+LP�DQG�+LV�0HVVHQJHU�HYHQ�WKRXJK�WKH\�PD\�EH�KLV�FORVHVW�UHODWLYHV���7KLV�FRQQHFWLRQ��EHLQJ�EDVHG�RQ�EHOLHI�LQ� $OODK�� QRW� RQO\� JDWKHUV� GLVSHUVHG� JURXSV� DQG� XQLWHV�GLIIHUHQW� FRPPXQLWLHV�� EXW� LW� DOVR� VXUYLYHV� PRUH� WKDQ� DOO�



���

RWKHU� KXPDQ�PDGH� ERQGV� VXFK� DV� QDWLRQDOLVP�� PDWHULDO�LQWHUHVWV�DQG�HYHQ�EORRG�UHODWLRQVKLSV�ZKLFK�DUH�IHHEOH�DQG�OLDEOH�WR�EUHDN�GRZQ���$OODK�VWDWHV�LQ�WKH�4XUDQ���
��������jg��8R�eSa������eR���gd�R�����R��8SU�����L��S����e^Y��

��GSUH�R��S���Yg�lu��J����R�dM��J���GS�UJ��J��������ÒÕ��ÏÏ�
��<RX��2�0XKDPPDG�>PD\�$OODK
V�SHDFH�EH�XSRQ�KLP@��ZLOO�QRW�ILQG�DQ\�SHRSOH�ZKR�EHOLHYH�LQ�$OODK�DQG�WKH�/DVW�'D\��PDNLQJ�IULHQGVKLS�ZLWK�WKRVH�ZKR�RSSRVH�$OODK�DQG�+LV�0HVVHQJHU� �0XKDPPDG�>PD\�$OODK
V�SHDFH�EH�XSRQ�KLP@���HYHQ�WKRXJK�WKH\�ZHUH�WKHLU�IDWKHUV�RU�WKHLU�VRQV�RU�WKHLU�EURWKHUV�RU�WKHLU�NLQGUHG��SHRSOH��!! �������
$OODK�DOVR�VWDWHV�

���U�[L�:T�g�w����i�L��O��Ò×��ÏÑ�
��9HULO\�� WKH�PRVW� KRQRXUDEOH� RI� \RX�ZLWK�$OODK� LV� WKDW��EHOLHYHU�� ZKR KDV� $W�7DT� 
� ZD� >L�H�� KH� LV� RQH� RI� WKH�0XWWDTXQ��WKH�SLRXV�@�!!��������$OODK� FRPPDQGHG�0XVOLPV� WR� GR� MXVWLFH� WR� ERWK� HQHPLHV�DQG�IULHQGV�DQG�IRUEDGH�DOO�KLV�ERQGVPHQ�WR�GR�LQMXVWLFH�WR�RWKHUV�



���

$OODK� FRPPDQGHG� +LV� ERQGVPHQ� WR� EH� KRQHVW�� WUXWKIXO��NLQG� WR�SDUHQWV�� WKH� SRRU� DQG� WKH� EHQHYROHQW� DQG� WR� GHVLVW�IURP�DOO�NLQGV�RI�GHFHSWLRQ���$OODK�FRPPDQGHG�WKHP�WR�EH�JRRG� LQ� WKHLU� EHKDYLRU� WRZDUGV� HYHU\WKLQJ�� HYHQ� WRZDUGV�DQLPDOV�DQG�ELUGV��ZKLFK�WKH\�DUH�RUGHUHG�QRW� WR�WRUWXUH�LQ�DQ\�ZD\�� � 7KH�0XVOLP� LV� RUGHUHG� WR� NLOO� KDUPIXO� DQLPDOV�DQG� LQVHFWV� OLNH� VFRUSLRQV�� VHUSHQWV�� UDWV��PRUGDFLRXV�GRJV����� HWF�� WR�SURWHFW�KLPVHOI�DQG�KLV�FRPPXQLW\��EXW�KH� LV�QRW�DOORZHG�WR�WRUWXUH�WKHP�
�� 6HOI�FRQVFLHQWLRXVQHVV�DQG�KHDUW�KHHGIXOQHVV�RI�WKH�EHOLHYHU�7KH� YHUVHV� RI� WKH� JORULRXV� 4XUDQ LQIRUPHG� SHRSOH� WKDW�$OODK�VHHV�+LV�ERQGVPHQ�ZKHUHYHU�WKH\�PD\�EH��NQRZV�DOO�WKHLU� GHHGV� DQG� LQWHQWLRQV� DQG� WKDW� +LV� DQJHOV� DUH�DFFRPSDQ\LQJ�WKHP�WR�UHJLVWHU�ZKDWHYHU�WKH\�GR�RSHQO\�RU�VHFUHWO\�� �3HRSOH�ZLOO�KDYH�WR�DFFRXQW�IRU�$OODK�IRU�DOO�WKDW�WKH\�GR�RU�VD\���$OODK�ZDUQV�WKHP�WKDW�WKH\�ZLOO�EH�SXQLVKHG�VHYHUHO\� LI� WKH\� GLVREH\� +LV� FRPPDQGPHQWV�� 7KLV� GLYLQH�ZDUQLQJ� UHIUDLQV� WKH� EHOLHYHUV� DQG� SUHYHQWV� WKHP� IURP�GLVREH\LQJ�$OODK�RU�FRPPLWWLQJ�VLQV�DQG�FULPHV�
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$V� IRU� WKRVH�ZKR� DUH� KHHGOHVV� RI�$OODK
V� SXQLVKPHQW�� DQG�DUH� QRW� DVKDPHG� RI� FRPPLWWLQJ� VLQV� ZKHQHYHU� WKH\� FDQ��,VODP�LPSRVHV�RQ�WKHP�FHUWDLQ�GHWHUULQJ�UHVWULFWLRQV��
��� 7KH� ZKROH�0XVOLP� FRPPXQLW\� LV� DFFRXQWDEOH� WR� $OODK�IRU�SUHDFKLQJ�JRRG�GHHGV�DQG�IRUELGGLQJ�LQGHFHQF\���,Q�WKLV�ZD\�� WKH� 0XVOLP�� ZKR� GRHV� QRW� LQWHUIHUH� SRVLWLYHO\� WR�SUHYHQW� D� PDQ� IURP� FRPPLWWLQJ� D� FULPH� RU� D� VLQ� ZLOO� EH�UHVSRQVLEOH�IRU�KLV�QHJDWLYH�DWWLWXGH�WR�$OODK��
��� 0XVOLP� UXOHUV� DUH� FRPPDQGHG� WR� H[HFXWH� WKH�SXQLVKPHQWV� ODLG�GRZQ� LQ� WKH�4XUDQ DJDLQVW� WKH�FULPLQDOV�ZKR� FRPPLW� JULHYRXV� FULPHV� PHQWLRQHG� WKHUHLQ�� � 7KH�3URSKHW�� SHDFH� EH� XSRQ� KLP�� H[SODLQHG� WKHVH� FULPHV� DQG�FDUULHG�RXW�VXFK�SXQLVKPHQWV�DJDLQVW�WKH�VLQQHUV�GXULQJ�KLV�OLIHWLPH�
�� ,VODP�DQG�6RFLDO�LQWHUGHSHQGHQFH$OODK� HQMRLQHG�0XVOLPV� WR� FR�RSHUDWH�ZLWK�RQH� DQRWKHU� LQ�PDWHULDO�DQG�PRUDO�ILHOGV�� �6RPH�IRUPV�RI�WKLV�FRRSHUDWLRQ�KDYH� DOUHDG\� EHHQ� H[SODLQHG� LQ� WKH� FKDSWHU� FRQFHUQLQJ�=DNDW�



���

$�0XVOLP�LV�QRW�RQO\�IRUELGGHQ�WR�FDXVH�KDUP�WR�RWKHUV��EXW�KH�LV�DOVR�FRPPDQGHG�WR�EH�SRVLWLYH�DQG�UHPRYH�ZKDW�DFWV�RWKHUV� GR� WKDW� PD\� FDXVH� KDUP� WR� DQ\� RQH�� � 5HPRYLQJ� D�VWRQH� IURP� D� URDG�� RU� D� WKRUQ� IURP� WKH� VKDGRZ� RI� D� WUHH��DOWKRXJK�LW�PD\�DSSHDU�D�WULIOH�GHHG��\HW�LW�LV�D�JRRG�DFWLRQ�IRU�ZKLFK�D�PDQ�ZLOO�EH�UHZDUGHG�
,W� LV� WKH� GXW\� RI� D�0XVOLP� WR� ZLVK� IRU� KLV� IHOORZ�EURWKHU�ZKDW�KH�ZLVKHV�IRU�KLPVHOI��DQG�WR�GLVOLNH�IRU�KLP�ZKDW�KH�GLVOLNHV�IRU�KLPVHOI���7KH�4XUDQ�VWDWHV���

��R�ev�R���[�R���u�R���SvY�������Y�R��gU�R���u�R���SvY����Ò��Ï�
��+HOS�\RX�RQH�DQRWKHU�LQ�$O�%LUU�DQG�$W�7DTZD��YLUWXH��ULJKWHRXVQHVV�DQG�SLHW\���EXW�GR�QRW�KHOS�RQH�DQRWKHU� LQ�VLQ�DQG�WUDQVJUHVVLRQ�!!������
7KH�4XUDQ VWDWHV�DOVR���

�����dJ���U�R�a�nK|�V�dJ�����L��R�S��M�þ��ÑÖ��ÎÍ�
��7KH�EHOLHYHUV�DUH�QRWKLQJ�HOVH�WKDQ�EURWKHUV��LQ�,VODPLF�UHOLJLRQ��� � 6R� PDNH� UHFRQFLOLDWLRQ� EHWZHHQ� \RXU�EURWKHUV«��!!� �����



���

��L�}�ix���L�Y�gpW�i�L�����O���T�`�����i�]���~�i�»f �
��[N��}�l~ :T�XUri��IU|[WT���h�¿x�������kU��T���W�a�»pO

U��tw�Ti`L��Ò��ÏÏÒ�
��7KHUH�LV�QR�JRRG�LQ�PRVW�RI�WKHLU�VHFUHW�WDONV�VDYH��LQ��KLP� ZKR� RUGHUV� 6DGDTDK� �FKDULW\� LQ� $OODK
V� &DXVH��� RU�0DUXI� �,VODPLF� 0RQRWKHLVP� DQG� DOO� WKH� JRRG� DQG�ULJKWHRXV� GHHGV� ZKLFK� $OODK� KDV� RUGDLQHG��� RU�FRQFLOLDWLRQ� EHWZHHQ� PDQNLQG�� DQG� KH� ZKR� GRHV� WKLV��VHHNLQJ� WKH�JRRG�3OHDVXUH�RI�$OODK��:H�VKDOO�JLYH�KLP�D�JUHDW�UHZDUG�!!��������
3URSKHW�0XKDPPDG��PD\�WKH�SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH� RQ� KLP�� VDLG�� I� 1RQH� RI� \RX� ZLOO� EH� D� EHOLHYHU� WLOO� KH�ZLVKHV�IRU�KLV� IHOORZ�EURWKHU�ZKDW�KH�ZLVKHV�IRU�KLPVHOI���,Q� KLV� PDJQLILFHQW� IDUHZHOO� VSHHFK�� ZKLFK� KH� PDGH� DW�$UDIDW� EHIRUH� KLV� GHDWK�� 3URSKHW� 0XKDPPDG�� SHDFH� EHXSRQ�KLP�VDLG���
�2�SHRSOH��\RXU�*RG�LV�RQH��DQG�\RXU�IDWKHU�LV�RQH��DQ�$UDE�KDV� QR� SUHIHUHQFH� RYHU� D� QRQ�$UDE�� QRU� LV� D� EODFNPDQ�



���

SULYLOHJHG�RYHU�D�ZKLWHPDQ��RU�D�UHG�PDQ�RYHU�D�EODFN�PDQ�H[FHSW�E\�*RG�IHDULQJ���+DYH�,�LQIRUPHG�\RX"��7KH�SHRSOH�DQVZHUHG��<HV�\RX�GLG���
��<RXU�OLYHV��\RXU�SURSHUWLHV�DQG�\RXU�KRQRXU�DUH�DV�VDFUHG�DV�WKLV�GD\��GD\�RI�+DMM��RI�WKLV�KRO\�PRQWK�LQ�WKLV�LQYLRODEOH�FLW\��0DNNDK��LV���
�� ,VODP�DQG�'RPHVWLF�$IIDLUV�
$OODK� FRPPDQGHG� WKH� 0XVOLPV� WR� DSSRLQW� IURP� DPRQJ�WKHPVHOYHV� DQ� ,PDP� WR� EH� WKHLU� UXOHU�� 0XVOLPV� VKRXOG�DFNQRZOHGJH� WKH� ULJKW� RI� DXWKRULW\� RI� WKHLU� UXOHU�� � 7KH\�VKRXOG� DOVR� XQLWH� LQ� RQH� QDWLRQ� DQG� QHYHU� GLVSHUVH�� �7KH\�DUH�QRW�DOORZHG�WR�GLVREH\�WKHLU�UXOHUV�RU� OHDGHUV�H[FHSW� LQ�RQH�FDVH��ZKHQ�WKH�UXOHU�RUGHUV�WKHP�WR FRPPLW�D�VLQ�RU�DQ�DFWLRQ�FRQWUDU\�WR�WKH�FRPPDQGPHQWV�RI�$OODK�
$OODK� KDV� FRPPDQGHG� WKH� 0XVOLP� WR� LPPLJUDWH� WR� DQ�,VODPLF� FRXQWU\� LI� KH� FDQQRW� DFW� RQ� ,VODP� LQ� KLV� RZQ�FRXQWU\�� RU� GHFODUH� RSHQO\� WKHUH� WKDW� KH� LV� D� 0XVOLP��,VODPLF�FRXQWULHV�DUH�WKH�FRXQWULHV�UXOHG�E\�D�0XVOLP�UXOHU�DQG�LQ�ZKLFK�DOO�DIIDLUV�RI� WKH�FRPPXQLW\�DUH�UHJXODWHG�E\�WKH�,VODPLF�/DZ�



���

,VODP�GRHV�QRW�DFNQRZOHGJH�WHUULWRULDO�ERXQGDULHV��QDWLRQDO�RU� SRSXODU� UHODWLRQV�� DQG� QDWLRQDOLWLHV�� DV� WKHVH� OHDG� WR�VHSDUDWLRQ� DQG� GLIIHUHQWLDWLRQ� DPRQJ� SHRSOH�� � 7KHUH� LV� QR�QDWLRQDOLW\� IRU� WKH� 0XVOLP� H[FHSW� ,VODP�� � $FFRUGLQJ� WR�,VODP�� DOO� PDQNLQG� DUH� $OODK
V� ERQGVPHQ�� DQG� WKH� ZKROH�HDUWK� EHORQJV� WR� $OODK� �QRW� WR� DQ\� QDWLRQ� RU� D� FHUWDLQ�FRXQWU\��� WKXV�� WKH� 0XVOLP� LV� DXWKRUL]HG� WR� PLJUDWH�ZKHUHYHU� KH� OLNHV� DV� ORQJ� DV� KH� KDV� FRPPLWWHG� KLPVHOI� WR�WKH� /DZV� RI�$OODK�� � +RZHYHU�� LI� KH� DEURJDWHV� WKHVH� ODZV��WKH�SHQDOWLHV�VWDWHG�WKHUHLQ�VKRXOG�EH�LQIOLFWHG�RQ�KLP���%\�H[HFXWLQJ� WKH� ODZV� RI� $OODK�� DQG� FDUU\LQJ� LQWR� IRUFH� WKH�SHQDOWLHV�ZKLFK�+H�FRPPDQGHG�DJDLQVW� WKRVH�ZKR�FRPPLW�FHUWDLQ� FULPHV�� WKH� KXPDQ� FRPPXQLW\� FDQ� HVWDEOLVK�VHFXULW\�� ULJKWQHVV�� DQG� SURWHFWLRQ� RI� OLYHV�� SURSHUWLHV� DQG�KRQRXU�� � 7KH� ZRUVW� HYLOV� EHIDOO� D� FRPPXQLW\� ZKHQ� LW�DEDQGRQV�WKHVH�'LYLQH�ODZV�
$OODK�SURKLELWHG�VSLULWXDO��DOFRKROLF�GULQNV��DQG�GUXJV�RI�DOO�NLQGV� WR�SUHVHUYH� IRU�PDQ� WKH� IDFXOW\�RI� VHQVH�ZLWK�ZKLFK�+H� HQGRZHG� KLP�� �:KRHYHU� GULQNV� ZLQH� DQ\� VSLULWXDO� RU�DOFRKROLF�GULQN��RU�WDNHV�DQ\�GUXJ�LV�SXQLVKHG�DFFRUGLQJ�WR�WKH� ODZV� RI�$OODK� E\� EHLQJ� IORJJHG� IURP� ��� WR� ��� ODVKHV���7KLV� SUHYHQWLYH� SXQLVKPHQW� JXDUDQWHHV� D� ZLGH� UDQJH� RI�



���

SURWHFWLRQ�IRU�SHRSOH�DJDLQVW�DOO�HYLOV�DQG�FULPHV�WKDW�DULVH�RXW�RI�DOFRKROLF�EHYHUDJHV�
$OODK� KDV� SUHVFULEHG� UHWDOLDWLRQ� WR� SURWHFW�0XVOLPV
� OLYHV���+H� FRPPDQGHG� WKDW� UHSULVDO� DQG� SD\LQJ� EDFN� LQMXU\� IRU�LQMXU\�VKRXOG�EH�H[HFXWHG�RQ�WKH�LQWHQWLRQDO�PXUGHUHUV�DQG�DJJUHVVRUV� ZKR� NLOO� RU� ZRXQG� RWKHUV� LQWHQWLRQDOO\�� � 7KH�0XVOLP� LV� DXWKRUL]HG� WR� SUDFWLFH� OHJLWLPDWH� VHOI�GHIHQVH�DJDLQVW� DQ\� DJJUHVVLRQ�RQ�KLV� OLIH��KRQRXU��RU�SRVVHVVLRQV���$OODK�VWDWHG�LQ�WKH�4XUDQ�

��������[[����x��VUW��T����L�U��XU�c�oUp��T��~��Ð��ÏÕ×�
��$QG�WKHUH� LV��D�VDYLQJ�RI�� OLIH�IRU�\RX�LQ�$O�4LVDV��WKH�/DZ�RI�(TXDOLW\�LQ�SXQLVKPHQW���2�PHQ�RI�XQGHUVWDQGLQJ��WKDW�\RX�PD\�EHFRPH�$O�0XWWDTXQ��WKH�SLRXV��!!��������
3URSKHW�0XKDPPDG�SHDFH�EH�XSRQ�KLP��VDLG��:KRHYHU�LV�NLOOHG�ZKLOH�GHIHQGLQJ�DJDLQVW�DQ�DWWDFN�RQ�KLV�OLIH��KLV�KRQRXU��RU�KLV�SRVVHVVLRQV�LV�D�PDUW\U��



���

$OODK� SURWHFWHG� WKH� 0XVOLP
V� KRQRXU� E\� SURKLELWLQJ�FDOXPQ\�DQG�SUHVFULELQJ�D�SXQLVKPHQW�DJDLQVW�VODQGHU�DQG�IDOVH�DFFXVDWLRQV�RI�IRUQLFDWLRQ�RU�SHGHUDVW\�
$OODK� SURWHFWHG� PDQ
V� KRQRXU� DQG� SUHYHQWHG� OLQHDJH�FRQIXVLRQ� E\� SUHYHQWLQJ� DGXOWHU\� DQG� IRUQLFDWLRQ��FRQVLGHULQJ�WKHP�WR�EH�RQH�RI�WKH�PRVW�JULHYRXV�FULPHV�DQG�SUHVFULELQJ� D� VHYHUH� SXQLVKPHQW� IRU� DGXOWHUHUV� DQG�DGXOWHUHVVHV�
$OODK� SURWHFWHG� SRVVHVVLRQV� E\� SURKLELWLQJ� VWHDOLQJ��GHFHSWLRQ��JDPEOLQJ��EULEHU\�DQG�DOO�PHDQV�RI� LOOLFLW�JDLQV���+H� SUHVFULEHG� VHYHUH� SXQLVKPHQW� IRU� WKLHYHV� DQG�KLJKZD\�UREEHUV��FRPPDQGLQJ�WKDW�WKHLU�KDQGV�VKRXOG�EH�PDLPHG�
$OO�WKHVH�SXQLVKPHQWV�DUH�HQDFWHG�E\�$OODK��7KH�$OO�:LVH��7KH� $OO�.QRZHU�� � +H� NQRZV� EHWWHU� ZKDW� VXLWV� +LV�ERQGVPHQ�DQG�SXWV�WKHLU�VRFLHW\�LQ�RUGHU�� �+H�LV�7KH�0RVW�0HUFLIXO�� �7KHVH� SXQLVKPHQWV� QRW� RQO\� H[SLDWH� WKH� VLQV�RI�FULPLQDOV� EXW� DOVR� SURWHFW� WKH� ZKROH� VRFLHW\� DJDLQVW� DOO�NLQGV�RI�HYLO�� ,VODP
V�HQHPLHV�FULWLFL]H�,VODP�IRU� LQIOLFWLQJ�VHYHUH� SXQLVKPHQWV� DJDLQVW� PXUGHUHUV�� UREEHUV� DQG�DGXOWHUHUV��EXW�WKHLU�FULWLFLVPV�DUH�QXOO�DQG�YRLG�EHFDXVH��E\�LQIOLFWLQJ�WKHVH�SXQLVKPHQWV��,VODP�FXWV�RII�IURP�WKH�VRFLHW\�



���

D�YLFLRXV�VSRLOW�PHPEHU�ZKR��LI�QRW�SXQLVKHG�VHYHUHO\��ZLOO�VSUHDG� FRUUXSWLRQ� DQG� YLFLRXVQHVV� WR� RWKHU� PHPEHUV� DQG�GDPDJH� WKH�ZKROH� FRPPXQLW\�� �7KRVH�ZKR�FULWLFL]H� ,VODP�IRUJHW� WKDW� WKH\� GR� QRW� UHIUDLQ� WKHPVHOYHV� IURP� NLOOLQJ�LQQRFHQWV��DQG�HQFRXUDJH�DOO�NLQGV�RI�EUXWDOLWLHV�LQ�RUGHU�WR�DFKLHYH�WKHLU�PDOLFLRXV�JRDOV�
�� ,VODP�DQG�)RUHLJQ�3ROLF\�0XVOLPV� DQG�0XVOLP� UXOHUV� DUH� RUGDLQHG� WR� FDOO� SHRSOH� WR�,VODP� WR�GHOLYHU� WKHP�IURP� WKH�GDUNQHVV�RI�DQWKHPV� WR� WKH�OLJKW� RI� IDLWK� LQ� $OODK�� DQG� WR� UHVFXH� WKHP� IURP� EHLQJ�LPPHUVHG� LQ� WKH� LOOXVLRQV� RI� WKH�PDWHULDOLVWLF� OLIH� ZKHUHLQ�WKH\�VXIIHU�GHSULYDWLRQ�RI�VSLULWXDO�KDSSLQHVV�
2QH�RI�WKH�JUDYH�GHIHFWV�RI�PDQ�PDGH�GRFWULQHV�LV�WKDW�WKH\�SUHDFK�PDQ�WR�EH�D�JRRG�FLWL]HQ�DQG�D�XVHIXO�PHPEHU�RQO\�RI�KLV�RZQ�VRFLHW\��ZKHUHDV��,VODP�RUGDLQV�PDQ�WR�EH�JRRGDQG� XVHIXO� WR� DOO� PDQNLQG�� � 7KLV� GLIIHUHQFH� SURYHV� WKDW�,VODP�LV�SHUIHFW��PDJQDQLPRXV�DQG�VXSHULRU�WR�DOO�PDQPDGH�GRFWULQHV�



���

,VODP� KDV� LWV� RZQ� UHJXODWLRQV� RI� ZDU�� � ,W� GHPDQGV� IURP�0XVOLPV� WR� SUHSDUH� ZKDWHYHU� IRUFH� WKH\� FDQ� WR� SURWHFW�WKHPVHOYHV� DQG� WKHLU IDLWK� DQG� WR� GLVPD\� WKH� HQHPLHV� RI�$OODK�DQG�WKHLU�HQHPLHV�
+RZHYHU�� $OODK� DXWKRUL]HG� 0XVOLPV� WR� FRQFOXGH� WUHDWLHV�ZLWK� QRQ�0XVOLP� QDWLRQV�� RQ� FRQGLWLRQ� WKDW� WKHVH� WUHDWLHV�VKRXOG�EH�LQ�FRQIRUPLW\�ZLWK�,VODPLF�ODZ�
0XVOLPV� DUH� VWULFWO\�SURKLELWHG� WR�EUHDN WKH� WUHDWLHV�ZKLFK�WKH\�FRQFOXGH�ZLWK�WKHLU�HQHPLHV��EXW�WKH\�DUH�DXWKRUL]HG�WR�DEURJDWH� WKHP� LI� WKH� HQHP\� YLRODWHV� WKHVH� WUHDWLHV� RU�FRPPLWV�DQ�DFW�FRQWUDU\�WR�WKH�FRQGLWLRQV�ODLG�WKHUHLQ�
0XVOLPV�DUH�RUGDLQHG�WR�FDOO� WKHLU�HQHPLHV�WR�,VODP�EHIRUH�ILJKWLQJ�DJDLQVW� WKHP�� � ,I� WKH\� UHIXVH��0XVOLPV�VKRXOG�FDOO�WKHP� DJDLQ� WR� SD\� WKH� WULEXWH� DQG� VXEPLW� WR� WKH� ODZV� RI�$OODK�� � ,I� WKH� HQHP\� UHIXVHV� DJDLQ��0XVOLPV� VKRXOG� ILJKW�WKHP� VR� WKDW� WKHUH� PD\� EH� QR� SHUVHFXWLRQ� DQG� UHOLJLRQ�VKRXOG�EH�IRU�$OODK�DORQH�
0XVOLPV� DUH� VWULFWO\� FRPPDQGHG� QRW� WR� NLOO� ZRPHQ��FKLOGUHQ��ROG�PHQ��DQG�PRQNV�ZKR�GR�QRW�SDUWLFLSDWH�LQ�ZDU�DJDLQVW�0XVOLPV���7KH\�DUH�FRPPDQGHG�WR�WUHDW�SULVRQHUV�RI�ZDU�NLQGO\�



���

$OO� WKHVH� FRPPDQGPHQWV� SURYH� WKDW� WKH� GHVLUH� IRU�H[SORLWDWLRQ� DQG� GRPLQDWLRQ� LV� QRW WKH� JRDO� RI� KRO\� ZDU��-LKDG�� LQ� ,VODP��EXW� LWV� VROH�DLP�LV� WR�GHOLYHU�SHRSOH�IURP�PDQ�PDGH� REMHFW�VHUYLFH� WR� WKH� VHUYLFH� RI� $OODK�� WKH�&UHDWRU�� � +RO\� ZDU� �-LKDG�� LV� RQO\� D� PHDQV� WR� SURSDJDWH�WUXWK�DQG�PHUF\�DPRQJ�SHRSOH�
�� ,VODP�DQG�)UHHGRP�$� )UHHGRP�RI�)DLWK
,Q�D�FRXQWU\�UXOHG�E\�0XVOLP�DXWKRULWLHV��D�QRQ�0XVOLP�LV�JXDUDQWHHG� KLV� IUHHGRP� RI� IDLWK�� � +H� KDV� WKH� IXOO� FKRLFH��HLWKHU� WR� HPEUDFH� ,VODP� WR� GHOLYHU� KLPVHOI� IURP� GLVEHOLHI�DQG�DWWDLQ�SURVSHULW\��RU�WR�VWLFN�WR�KLV�UHOLJLRQ��DQG�KHQFH��FKRRVH�GLVEHOLHI��GLVWUHVV��DQG�WRUPHQW�LQ�+HOO�)LUH���6XFK�D�FKRLFH�SURYLGHV�D�FOHDU�FXW�HYLGHQFH�DJDLQVW�WKH�GLVEHOLHYHU
RQ� WKH� 'D\� RI� -XGJPHQW�� � 0XVOLPV� DUH� IRUELGGHQ� IURP�REOLJLQJ�D�QRQ�0XVOLP�WR�HPEUDFH�,VODP��EXW�KH�VKRXOG�SD\�WKH� WULEXWH� WR�0XVOLPV� UHDGLO\�DQG� VXEPLVVLYHO\�� VXUUHQGHU�WR� ,VODPLF� ODZV�� DQG� VKRXOG� QRW� SUDFWLFH� KLV� SRO\WKHLVWLF�ULWXDOV�RSHQO\�



���

$SRVWDV\� IURP� ,VODP� LV� D� JULHYRXV� FULPH� SXQLVKDEOH� E\�GHDWK���2QH�ZKR�FRPPLWV�DSRVWDV\�IURP�,VODP�UHMHFWV�WUXWK�DIWHU� KH� KDG� NQRZQ� LW�� WKXV�� KH� GRHV� QRW� GHVHUYH� OLIH� DQG�ORVHV� WKH� �5DLVRQ�G¶rWUH�� RI� KLV� H[LVWHQFH�� � %XW� LI� KLV�DSRVWDV\� LV� GXH� WR� D� YLRODWLRQ� RI� RQH� RI� WKH� SULQFLSOHV� RI�,VODP��KH�VKRXOG�UHSHQW�DQG�DVN�$OODK�IRU�IRUJLYHQHVV��DQG�EHKDYH�LQ�DFFRUGDQFH�ZLWK�,VODPLF�UXOHV�
9LRODWLRQV�OHDGLQJ�WR�DSRVWDV\�DUH�RI�PDQ\�IRUPV�
�� ,GRODWU\��� 7KDW�LV�WR�ZRUVKLS�RWKHUV�EHVLGH�$OODK��HYHQ�LI�KH� FRQVLGHUV� WKRVH� ZKRP� KH� DVVRFLDWHV� ZLWK� $OODK� WR� EH�LQWHUFHVVRUV� DQG�QRW�JRGV� �DV�D� V\PERO�RI�D�SLRXV�PDQ��RU�DQ\�RWKHU�FUHDWXUH�ZKRP�KH� WKLQNV� WR�EH�KLV� LQWHUFHVVRU WR�$OODK����,VODP�FRQVLGHUV�RQH�FRPPLWWLQJ�VXFK�DFWV�WR�EH�DQ�LGRODWHU�RU�DQ�DSRVWDWH�
7KH�OLNHQHVV�RI�WKRVH�ZKR�FRPPLW�LGRODWU\�XQGHU�WKH�QDPH�RI�LQWHUFHVVLRQ�LV�DV�WKH�OLNHQHVV�RI�D�PDQ�ZKR�GULQNV�ZLQH�DIWHU�FDOOLQJ�LW�E\�DQRWKHU�QDPH���$OODK�VWDWHG�LQ�WKH�4XUDQ������R�fdYR���f�R��m�Sd�R���e�R�8 �J�����e�R���� Sºn�d��8R�eUºuS|
S��|�����U���a��8R��M��}�h�8R���M�S��Ug�����M���eUv��S��GS�º��J��º��e

gS}��TfS���������e���� 8R��M���}�Yd����|�R��S���������ÐÖ��Ï�Ð�



���

��6R� ZRUVKLS� $OODK� �$ORQH�� E\� GRLQJ� UHOLJLRXV� GHHGV�VLQFHUHO\�IRU�$OODK
V�VDNH�RQO\���6XUHO\�WKH�UHOLJLRQ��L�H��WKH�ZRUVKLS� DQG� WKH� REHGLHQFH�� LV� IRU�$OODK� RQO\�� �$QG� WKRVH�ZKR� WDNH�$XOL\D� �SURWHFWRUV�� KHOSHUV�� ORUGV�� JRGV�� EHVLGHV�+LP��VD\����:H�ZRUVKLS�WKHP��RQO\�WKDW�WKH\�PD\�EULQJ�XV�QHDU� WR� $OODK��� 9HULO\� $OODK� ZLOO� MXGJH� EHWZHHQ� WKHP�FRQFHUQLQJ� WKDW� ZKHUHLQ� WKH\� GLIIHU�� � 7UXO\�� $OODK� JXLGHV�QRW�KLP�ZKR�LV�D�OLDU��DQG�D�GLVEHOLHYHU��!!������� ��
$OODK�DOVR�VWDWHV��� �g��q������������S�����e������ueY���f�R������R���� ��Ug�8R��º��f�
W�S���R����������R�US^YjR�S��R�v�j�������GSue�R�v�j��� �º��ueY��M

g�Ud�¾[���QU���������glU���g}�Y��ÐÒ��ÎÐ�ÎÑ�
���6XFK�LV�$OODK��\RXU�/RUG��+LV�LV�WKH�NLQJGRP�$QG�WKRVH��ZKRP� \RX� LQYRNH� RU� FDOO� XSRQ� LQVWHDG� RI� +LP�� RZQ� QRW�HYHQ�D�4LWPLU� �WKH� WKLQ�PHPEUDQH�RYHU� WKH�GDWH�VWRQH��� � ,I�\RX�LQYRNH��RU�FDOO�XSRQ��WKHP��WKH\�KHDU�QRW�\RXU�FDOO��DQG�LI��LQ�FDVH��WKH\�ZHUH�WR�KHDU��WKH\�FRXOG�QRW�JUDQW�LW��\RXU�UHTXHVW��WR�\RX���$QG�RQ�WKH�'D\�RI�5HVXUUHFWLRQ��WKH\�ZLOO�GLVRZQ�\RXU�ZRUVKLSSLQJ�WKHP���$QG�QRQH�FDQ�LQIRUP�\RX��2�0XKDPPDG� >PD\�$OODK
V� SHDFH� EH� XSRQ� KLP@�� OLNH�



���

+LP�:KR� LV� WKH�$OO�.QRZHU� �RI� HYHU\WKLQJ��!!� ����������
��� 7KH� 0XVOLP� PXVW� FKDUJH� LGRODWHUV�� -HZV�� &KULVWLDQV��DWKHLVWV�DQG�PDJLFLDQV�ZLWK�XQEHOLHI��+H�VKRXOG�FKDUJH�DOVR�ZLWK�XQEHOLHI� WKRVH�ZKR�ZRUVKLS� IDOVH�GHLWLHV�DQG� WDNH� IRU�ODZ� UHJXODWLRQV� GLIIHUHQW� IURP� WKRVH� ZKLFK� $OODK� KDG�UHYHDOHG��$�0XVOLP�FRPPLWV�WKH�JULHYRXV�VLQ�RI�XQEHOLHI�LI�KH�GRHV�QRW�DFFXVH�VXFK�PHQ�ZLWK�XQEHOLHI�
���6RUFHU\�LV�D�IRUP�RI�XQEHOLHI��HVSHFLDOO\�ZKHQ�LW�LQFOXGHV�JUDYH� LGRODWURXV� GHYLDWLRQ�� � 7KHUHIRUH�� ZKRHYHU� SUDFWLFHV�VRUFHU\�� RU� JLYHV�KLV� FRQVHQW� WR� VXFK� DFWLRQ� DIWHU�NQRZLQJ�WKDW�LW�LV�DWKHLVP�LV�DQ�XQEHOLHYHU�
���:KRHYHU�EHOLHYHV�WKDW� WKHUH� LV D� ODZ�EHWWHU�WKDQ�WKH�ODZ�RI�,VODP��RU� WKDW� WKHUH� LV�D�V\VWHP�EHWWHU� WKDQ�WKDW�UHYHDOHG�WR�0XKDPPDG�LV�DQ�XQEHOLHYHU�
��� :KRHYHU� GLVOLNHV� 3URSKHW� 0XKDPPDG�� PD\� WKH� SHDFH�DQG�EOHVVLQJV�RI�$OODK�EH�RQ�KLP��RU�DERPLQDWHV�DQ\�RI�WKH�UXOHV�RI�,VODPLF�ODZ�LV�DQ XQEHOLHYHU�



���

��� :KRHYHU� ULGLFXOHV� DQ\� RI� WKH� SUHFHSWV� RI� ,VODP�NQRZLQJO\�LV�DQ�XQEHOLHYHU�
��� :KRHYHU� ORQJV� IRU� WKH� GHIHDW� RI� ,VODP� DQG� DEKRUV� LWV�YLFWRULHV�LV�DQ�XQEHOLHYHU�
��� :KRHYHU� WDNHV� XQEHOLHYHUV� DV� IULHQGV� DQG� JLYHV� WKHP�VXSSRUW� NQRZLQJO\� ZLWK� DEURJDWLRQ� WR� ,VODPLF� UXOHV� LV� DQ�XQEHOLHYHU�
��� 7R� EHOLHYH� WKDW� WKHUH� DUH� FHUWDLQ� PHQ� DXWKRUL]HG� WR�YLRODWH�,VODPLF�ODZV�DQG�SHUIRUP�ZKDW�LV�FRQWUDU\�WR�WKHP�LV�XQEHOLHI�
���� :KRHYHU� VKXQV� ,VODPLF� IDLWK� RU� ODZ� DIWHU� EHLQJ�UHPLQGHG�RI�LW�LV�DQ�XQEHOLHYHU�
��� 7R� GHQ\� RU� UHMHFW� DQ\� RI� WKH� IXQGDPHQWDOV� RI� ,VODP� LV�XQEHOLHI�
$OO�WKHVH�H[DPSOHV�RI�GHYLDWLRQ�ZKLFK�OHDG�WR�DSRVWDV\�DUH�VXSSRUWHG� E\� HYLGHQFHV� IURP� WKH� 4XUDQ� DQG� SURSKHWLF�WUDGLWLRQV�� �:H� VKRXOG� EHZDUH� RI� FRPPLWWLQJ� DQ\�RI� WKHVH�GHHGV�



���

%�� � ,VODP� FRQIHUV� IUHHGRP� RI� RSLQLRQ� RQ� 0XVOLPV� RQ�FRQGLWLRQ� WKDW� LW� VKRXOG� QRW� EH� XVHG� WR� YLRODWH� ,VODPLF�SUHFHSWV�� � $OODK� FRPPDQGHG� WKH�0XVOLP� WR� VWLFN� WR� WUXWK�DQG� VD\� LW� ZKHUHYHU� KH� PD\� EH� KHHGLQJ� QR� FHQVXUH� RI�RWKHUV���7KLV�LV�FRQVLGHUHG�WR�EH�RQH�RI�WKH�KLJKHVW�UDQNV�RI�ILJKWLQJ� IRU� WKH� FDXVH� RI� $OODK�� � 7KH�0XVOLP� VKRXOG� DOVR�JLYH� JRRG� DGYLFH� WR�0XVOLP� UXOHUV� DQG� DGPRQLVK� WKHP� WR�UHIUDLQ� WKHPVHOYHV� IURP� DOO� NLQGV� RI� WUDQVJUHVVLRQ�� � $OODK�RUGHUHG� WKH�0XVOLPV� WR� UHIXWH� IDOVH� RSLQLRQV� DQG� UHVWUDLQ�WKRVH�ZKR� FDOO� SHRSOH� WR� LW� IURP�FRPPLWWLQJ� WKLV� JULHYRXV�VLQ�
6XFK�D�V\VWHP�EDVHG�RQ�UHVSHFWLQJ�WKH�RSLQLRQV�RI�RWKHUV�VR�ORQJ�DV� WKHLU�RSLQLRQV�DUH�QRW�YLRODWLQJ�WKH�ODZ�RI�$OODK�LV�PRVW�PDJQDQLPRXV�V\VWHP�� �2SLQLRQV�FRQWUDU\� WR� WKH�ODZV�RI� $OODK� UHVXOW� LQ� QRWKLQJ� EXW� FRUUXSWLRQ� DQG� IDOVHKRRG��WKHUHIRUH�WKHVH�VKRXOG�QRW�EH�FRPPXQLFDWHG�
&���,QGLYLGXDO�OLEHUW\�LV�JXDUDQWHHG�LQ�,VODP�ZLWKLQ�WKH�EURDG�OLPLWV�RI�,VODPLF�ODZV���%RWK�PDQ�DQG�ZRPDQ�KDYH�WKH�ULJKW�WR� SUDFWLFH� DOO� NLQGV� RI� WUDQVDFWLRQ�� L�H�� FRQWUDFWV� RI� VDOH��GRQDWLRQ� ZDNKI�«�� HWF�� � $V� IRU� PDUULDJH�� ERWK� PDOH� DQG�IHPDOH� KDYH� IXOO� OLEHUW\� WR� VHOHFW� WKHLU� VSRXVH�� EXW� LQ�H[FHSWLRQDO� FDVHV�� ZKHQ� D� IHPDOH� DJUHHV� WR� PDUU\� D� PDQ�



���

ZKR�LV�QRW�HTXDO�WR�KHU�LQ�UHOLJLRXV�UDQN��L�H��D�PDQ�RI�EDG�UHSXWDWLRQ�� RU� QHJOLJHQW� RI� KLV� UHOLJLRXV� GXWLHV� VXFK� DV�SUD\HU�� IDVW����� HWF��� WKH� IHPDOH
V� IDWKHU� RU� WKH� PRVW� FORVH�UHODWLYH� WR� KHU� KDV� WKH� ULJKW� WR� LQWHUIHUH� DQG� RSSRVH� WKH�PDUULDJH�ZLWK� D� YLHZ� WR� SURWHFW� KHU� IDLWK�� KRQRXU� DQG� KHU�IDPLO\
V�LQWHUHVWV���$�IHPDOH�VKRXOG�QRW�UXQ�DERXW�KHUVHOI�WR�FRPSOHWH�PDUULDJH�IRUPDOLWLHV��EXW�KHU�OHJDO�VSRQVRU�VKRXOG�GR�VR�RQ�KHU�EHKDOI�
$�FRQWUDFW�IRU�PDUULDJH�LV�GHSHQGHQW�RQ�WKH�FRQVHQW�RI�ERWK�WKH� SDUWLHV� �WKH� PDOH� DQG� WKH� IHPDOH��� � 7ZR�ZLWQHVVHV�� DW�OHDVW�� VKRXOG� EH� SUHVHQW� DW� WKH� WLPH� RI� FRQFOXGLQJ� WKHFRQWUDFW�DQG�VKRXOG�VLJQ�LW�DV�ZLWQHVVHV�
$FFRUGLQJ� WR� ,VODP��PDQ� DQG�ZKDWHYHU� KH� RZQ� EHORQJ� WR�$OODK���7KHUHIRUH��DOO�KXPDQ�EHKDYLRU�VKRXOG�EH�ZLWKLQ�WKH�OLPLWV� H[SODLQHG� E\� WKH� FRPPDQGPHQWV� RI� $OODK�� � ,VODP�SHUPLWV�QR�WUDQVJUHVVLRQ�RU�H[WUDYDJDQFH��WKH�ODZV�RI�$OODK�DUH�QRW�RQO\�D�JXLGDQFH�WR�+LV�ERQGVPHQ��EXW�WKH\�DUH�DOVR�D�VRXUFH�RI�PHUF\�RQ�WKHP���7R�SURWHFW�WKH�0XVOLP�VRFLHW\�IURP�DOO� NLQGV� RI� DEXVHV� DQG�GHYLDWLRQV�� ,VODP�KDV� VWULFWO\�IRUELGGHQ� DGXOWHU\�� IRUQLFDWLRQ�� VRGRP\�� VXLFLGH� DQG� DOO�IRUPV�RI OHZGQHVV�



���

$OODK�RUGDLQHG�0XVOLPV�WR�VKDYH�RII�WKHLU�PRXVWDFKHV��WULP�WKHLU� QDLOV�� SOXFN� RXW� WKHLU� DUPSLWV� DQG� SXELF� KDLU� DQG� WR�FLUFXPFLVH�PDOHV�
0XVOLPV�DUH�HQMRLQHG�QRW�WR�LPLWDWH�WKH�EHKDYLRU�RI�$OODK
V�HQHPLHV��RU�FRPPLW�WKHLU�LQGHFHQFLHV���%HKDYLRXU�LPLWDWLRQ�ZLOO�HIIHFW� WKH�0XVOLP
V�DWWLWXGHV��DQG�PD\�FUHDWH� LQ�KLP�D�VHQVDWLRQ�RI� V\PSDWK\� WRZDUGV�KLV� HQHP\
V� LQGHFHQW�PRGH�RI�OLIH���$OODK�ZDQWV�WKH�0XVOLP�WR�EH�SXUJHG�IURP�DOO�YLFHV��DQG� WKXV� EH� D� SURSHU� VRXUFH� IRU� RULJLQDO� ,VODPLF� WKRXJKW��LQGHSHQGHQW� RI� DOO� IRUPV� RI�PDQ�PDGH� RSLQLRQV�� LGHDV�� RU�PRGHV� RI� EHKDYLRXU�� � 7KH�0XVOLP� VKRXOG� EH� D PRGHO� IRU�RWKHUV� LQ� ERWK� IDLWK� DQG� EHKDYLRXU�� KH� VKRXOG� QRW� EH� DQ�LPLWDWRU�DQG�GHSHQGHQW�RQ�RWKHUV�
,Q�WKH�ILHOG�RI�LQGXVWULHV�DQG�WHFKQLFDO�NQRZOHGJH�XVHIXO�WR�PDQNLQG��,VODP�FRPPDQGV�WKH�0XVOLP�WR�VWULYH�DQG�DFTXLUH�WKLV� NQRZOHGJH� DQG� H[SHULHQFH� HYHQ� IURP� QRQ�0XVOLPV���.QRZOHGJH�EHORQJV�WR�$OODK��DQG�+H�LV�WKH�,QVWUXFWRU�ZKR�SURYLGHV�PDQ�ZLWK�DOO�IRUPV�RI�NQRZOHGJH�
7KH�+RO\�4XUDQ�VWDWHV��

���v�����S���Sj��R���u��ÖÓ��Ò�



���

��+H�KDV�WDXJKW�PDQ�WKDW�ZKLFK�KH�NQHZ�QRW�!!�������
7KLV�SURPSWQHVV�WR�DFTXLUH�XVHIXO�NQRZOHGJH�DQG�VFLHQFH�LV�WKH�KLJKHVW� UDQN�RI� UHIRUP�DQG�DGPRQLWLRQ� IRU�PDQNLQG� LQ�RUGHU�WR�HQDEOH�PDQ�WR�PDNH�XVH�RI�KLV�OLEHUW\��SUHVHUYH�KLV�KRQRU�DQG�GLJQLW\�DQG�SURWHFW�KLPVHOI�DJDLQVW�HYLO�
'�� � ,VODP�SURWHFWV�PDQ
V�SULYDF\�� � ,W�QRW�RQO\�SURKLELWV� WKH�0XVOLP� IURP� HQWHULQJ� LQWR� RWKHU� SHRSOH
V� KRXVHV� ZLWKRXW�SHUPLVVLRQ�� LW� DOVR� LQWHUGLFWV� VWULFWO\� JODQFLQJ� IXUWLYHO\� DW�RWKHUV�LQVLGH�WKHLU�GZHOOLQJV�DV�ZHOO�DV�SURKLELWLQJ�DOO�GHHGV�ZKLFK� HQFURDFK� XSRQ� VRPHRQH
V� VHFXULW\� DQG� ULJKW� RI�SULYDF\�
(���$OODK�KDV�FRQIHUUHG�RQ�PDQ�WKH�IUHHGRP�RI�ZRUN���0DQ�KDV�WKH�ULJKW�WR�HDUQ�DQG�H[SHQG�ZLWKLQ�WKH�OLPLWV�H[SODLQHG�E\� WKH� ODZV�RI�$OODK�� �:RUN�LV�D�GXW\�RQ�PDQ�� �+H�VKRXOG�ZRUN� WR� VXSSRUW� KLPVHOI� DQG�KLV� IDPLO\�� �%XW�� DW� WKH� VDPH�WLPH�� $OODK� IRUELGV� VWULFWO\� LOOLFLW� JDLQV� ZKLFK� DUH� WKH�RXWFRPH� RI� LOOHJDO� GHHGV� VXFK� DV� XVXU\�� JDPEOLQJ��FRUUXSWLRQ��WKHIW��VRUFHU\��IRUQLFDWLRQ��DQG�VRGRP\���0RQH\�JDLQHG�E\�VHOOLQJ�ZLQH��SRUN��RU�SUDFWLFLQJ�IRUELGGHQ�NLQGV�RI�HQWHUWDLQPHQW�VXFK�DV�VLQJLQJ�DQG�GDQFLQJ� LV�DOVR� LOOLFLW�



���

DQG� SURKLELWHG�� � 7KH�0XVOLP� VKRXOG� DYRLG� HDUQLQJ�PRQH\�IURP�LOOLFLW�VRXUFHV�DQG�VKRXOG�DOVR�DYRLG�VSHQGLQJ�LW�IRU�LOO�GHHGV�
%\�WKLV�PHWKRG�ZKLFK�UHJXODWHV�PHDQV�RI�HDUQLQJ�DQG�ZD\V�RI� VSHQGLQJ�� ,VODP�RIIHUV� WR�PDQ� WKH�PRVW�XVHIXO�JXLGDQFH�WR�D�SURVSHURXV�DQG�D�YHU\�KDSS\�OLIH�
�� ,VODP�DQG�)DPLO\�VWDWXV�
$OODK� RUJDQL]HG� IDPLO\� VWDWXV� E\� WKH� ,VODPLF� ODZ�� � 7KLV�SHUIHFW� GLYLQH� 2UJDQL]DWLRQ� HQVXUHV� KDSSLQHVV� IRU� WKRVH�ZKR�DGRSW�LW��7KH�4XUDQ DQG�SURSKHWLF�WUDGLWLRQV�FDOO�XSRQ�DQG�HQFRXUDJH�SHRSOH�WR�PDUU\�IRU�PDQ\�QREOH�UHDVRQV�
� 0DUULDJH� LV� WKH� EHVW� PHDQV� WR� FKDVWLW\� DQG� SURWHFWLRQ�DJDLQVW� LQGHFHQF\�� � ,W� FUHDWHV� IHHOLQJV� RI� ORYH� DQG� PHUF\�EHWZHHQ�WKH�FRXSOHV�DQG�HQVXUHV�VHFXULW\�DQG�WUDQTXLOLW\�IRU�WKHP�� � 0DUULDJH� VHFXUHV� DOVR� IRU� WKH� VRFLHW\� WKH� ZD\� WR�SURSHU� JURZWK� WKURXJK� FKDVWLW\� DQG� KRQHVW� OHJLWLPDWH�PHDQV�



���

$FFRUGLQJ�WR�,VODP��HDFK�FRXSOH�KHOSV�KLV�PDWH�E\�IXOILOOLQJ�WKH�GXWLHV�ZKLFK�VXLW�KLV�RZQ�QDWXUH��7KH�PDQ�SHUIRUPV�RXW�GRRU�ZRUN�WR�HDUQ�PRQH\�DQG�VXSSRUW�KLV�ZLIH�DQG�FKLOGUHQ��7KH� ZLIH� XQGHUWDNHV� LQGRRU� ZRUN� VXFK� DV� EULQJLQJ� XS�FKLOGUHQ� ZHOO�� KRXVHKROG�PDQDJHPHQW�� DQG� GRLQJ� KHU� EHVW�IRU�WKH�KDSSLQHVV�RI�KHU�KXVEDQG�DQG�FKLOGUHQ�
,W� LV� SHUPLVVLEOH� IRU WKH�ZLIH� WR�ZRUN� RXWVLGH� KRPH� LI� KHU�KXVEDQG�DOORZV�KHU�WR�FR�RSHUDWH�ZLWK�KLP�WR�LQFUHDVH�WKHLU�HDUQLQJV� DQG� VXSSRUW� WKHLU� IDPLO\�� � %XW�� WKHUH� LV� DQ�LPSRUWDQW�UHVHUYDWLRQ�RQ�ZRPDQ¶V�ZRUN�RXW�VLGH�KHU�KRPH���$� IHPDOH� VKRXOG� DEVWDLQ� IURP� SHUIRUPLQJ� DQ\� ZRUN� LQ�FRPSDQ\� ZLWK� PHQ�� � :RPHQ� FDQ� SHUIRUP� SURILWDEOH� DQG�SURGXFWLYH� ZRUN� LQ� KRPHV�� WKHLU� RZQ� IDUPV�� RU� WKHLU�KXVEDQGV� RU� SDUHQWV
� IDUPV�� � 1HLWKHU� WKH� KXVEDQG� QRU� WKH�ZLIH
V� UHODWLYHV� KDYH� WKH� ULJKW� WR� REOLJH� KHU� WR� ZRUN� LQ�FRPSDQ\� ZLWK� PHQ� LQ� IDFWRULHV�� RIILFHV�� RU� FRPPHUFLDO�VWRUHV�EHFDXVH�VXFK�FR�ZRUN�ZLOO�H[SRVH�KHU�WR�FRUUXSWLRQ���$�ZRPDQ�VHFXUHG�LQ�KHU�KRXVH�LV�SURWHFWHG�DJDLQVW�DOO�NLQGV�RI�WHPSWDWLRQ��EXW�LI�VKH�OHDYHV�KHU�VDIH�VKHOWHU�WR�DVVRFLDWH�ZLWK� PHQ� LQ� ZRUNV�� PDUNHWV�� DQG� RWKHU� ILHOGV� RI� OLIH�� VKH�PD\� KDUP� KHUVHOI� DQG� H[SRVH� KHU� KRQRXU� DQG� GLJQLW\� WR�GDQJHU�



���

,VODP�$QG�3RO\JDP\3RO\JDP\�LV�SHUPLVVLEOH�LQ�,VODP�
$OODK�DXWKRUL]HG�PDQ� WR�PDUU\�XS� WR� IRXU�ZLYHV��SURYLGHG�WKDW� KH� VKRXOG� WUHDW� WKHP� DOO� DV� HTXDOV� DQG� VKRXOG� QRW�GLVFULPLQDWH�DPRQJ�WKHP���,VODP�FRQVLGHUV�PDQ�UHVSRQVLEOH�IRU� REVHUYLQJ� HTXDOLW\� DPRQJ� KLV� ZLYHV� LQ� DOO� NLQGV� RI�PDWHULDO� WUHDWPHQW� VXFK� DV� HTXDOLW\� DPRQJ� WKHP� LQ�KDELWDWLRQ��FORWKLQJ�DQG�DOO�PHDQV�RI�DGHTXDWH�VXSSRUW���%XW�VWULFW�HTXDOLW\�LQ�HPRWLRQV�DQG�IHHOLQJ�LV�EH\RQG�WKH�FRQWURO�RI� D�PDQ�� WKHUHIRUH�KH� LV�QRW�REOLJHG� WR� WUHDW�KLV�ZLYHV�RQ�WKH�VDPH�IRRWLQJ�LQ�HPRWLRQDO�PDWWHUV�
$OODK�VWDWHV�LQ�WKH�4XUDQ� �GSj��R���U�R��evY��M�R�v�qYjY����þ��Ñ��ÎÏÖ�
��<RX�ZLOO�QHYHU�EH�DEOH� WR�GR�SHUIHFW� MXVWLFH�EHWZHHQ�ZLYHV�������!!��������
7KH�FRPPHQWDWRUV�RI� WKH�4XUDQ DUH� LQ�DJUHHPHQW� WKDW� WKLV�YHUVH� UHIHUV� WR� HTXDOLW\� EHWZHHQ� ZLYHV� LQ� HPRWLRQV� DQG�IHHOLQJV� RI� ORYH�� � 6XFK� HTXDOLW\� ZKLFK� LV� EH\RQG� PDQ
V�DELOLW\� VKRXOG� QRW� EH� D� UHDVRQ� WR� MXVWLI\� DEROLWLRQ� RI�SRO\JDP\�



���

$OODK�DXWKRUL]HG�+LV�PHVVHQJHUV�LQ�DOO�DJHV�WR�PDUU\�PRUH�WKDQ� D� ZLIH�� EHFDXVH� +H� NQRZV� EHWWHU� ZKDW� LV� PRUH�IDYRUDEOH�IRU�+LV�ERQGVPHQ���,W�LV�D�IDFW�WKDW�D�KHDOWK\�PDQ�FDQ� VDWLVI\� WKH� VH[XDO� GHVLUHV� RI� IRXU� ZRPHQ�� � 6KRXOG� KH�UHVWULFW� KLPVHOI� WR� RQO\� RQH�ZLIH�� DV�&KULVWLDQV DQG� RWKHUV�GR�� DV� SUHWHQGHUV� RI� ,VODP� DVVHUW�� WKLV� ZLOO� UHVXOW� LQ�PDQ\�GLIIHUHQW�NLQGV�RI�FRUUXSWLRQ���
��� ,I� WKH� KXVEDQG� LV� D� JRRG� EHOLHYHU� DQG� REHGLHQW� WR� +LV�/RUG
V�FRPPDQGPHQWV��UHVWULFWLQJ�KLPVHOI�WR�RQH�ZLIH�RQO\�ZLOO�QRW� VDWLVI\�KLV�GHVLUHV��HVSHFLDOO\� LQ� WKH�SHULRGV�RI�KLV�ZLIH
V� PHQVHV�� FKLOGELUWK�� VLFNQHVV� DQG� GXULQJ� WKH� ODVW�PRQWKV� RI� SUHJQDQF\�� � &HUWDLQO\� KH� ZLOO� IHHO� GHSULYDWLRQ�GXULQJ�WKHVH�SHULRGV�
��� ,I� WKH� KXVEDQG� LV� D� GLVREHGLHQW� VLQQHU� DQG� GRHV� QRW� DFW�DFFRUGLQJ� WR� WKH� FRPPDQGPHQW� RI�$OODK��PRQRJDP\�PD\�LQFLWH� KLP� WR� FRPPLW� DGXOWHU\� DQG� DEDQGRQ� KLV� ZLIH�� 7KH�PDMRULW\� RI� WKRVH� ZKR� RSSRVH� SRO\JDP\� DUH� VLQIXO�DGXOWHUHUV� ZKR� FRPPLW� IRUQLFDWLRQ� DQG� LQGHFHQF\�VKDPHOHVVO\� ZLWK� XQOLPLWHG� QXPEHU� RI� ZRPHQ�� $� PDQ�FRPPLWWLQJ� OHZGQHVV� DQG� IRUQLFDWLRQ� ZKLOH� GHFODULQJ�KLPVHOI�WR�EH�DQ�RSHQ�DQWDJRQLVW�WR�SRO\JDP\�LV�FRQGHPQHG�WR�EH�DQ�XQEHOLHYHU�



���

���0RQRJDP\�GHSULYHV� D� JUHDW� QXPEHU� RI�ZRPHQ� RI� WKHLU�OHJLWLPDWH� ULJKW�RI�PDUULDJH�DQG�KDYLQJ�FKLOGUHQ�� � ,Q� WLPHV�RI� ZDUV� DQG� GLVDVWHUV�� WKH� GHDWK� UDWH� DPRQJ� PHQ LV�SURSRUWLRQDOO\� KLJK�� ,Q� WKHVH� FDVHV�� SRO\JDP\� LV� WKH� EHVW�PHDQV� WR� H[WHQG� WKH� FLUFOH�RI�PDUULDJH� WR�FRPELQH�D�JUHDW�QXPEHU� RI� ZLGRZV� DQG� XQPDUULHG� ZRPHQ� DQG� JLYH� WKHP�VKHOWHU�DQG�DQ�KRQRXUDEOH�OLIH���,W�LV�D�FOHDU�IDFW�WKDW�,VODP��E\� UHJXODWLQJ� SRO\JDP\�� KDV� WUHDWHG� ZRPHQ� ZLWK� MXVWLFH�DQG� PHUF\�� � ,VODP� SUHIHUUHG� WKH� LQWHUHVWV� RI� ZRPHQ� DV� D�ZKROH�WR�WKH�LQGLYLGXDO�IHHOLQJ�RI�MHDORXV\�RU�JULHI�ZKLFK�D�ZLIH� VXIIHUV� LQ� FDVH� RI� SRO\JDP\�� 7KRVH� ZKR� RSSRVH�SRO\JDP\� DUH� WKH� UHDO� HQHPLHV� RI� ZRPHQ�� YLUWXH�� DQG�SURSKHWV� RI�$OODK�� �:KR�SUDFWLFHG� SRO\JDP\� DFFRUGLQJ� WR�WKH� ODZV�RI�$OODK�� � ,QGLYLGXDO� IHHOLQJV�RI� MHDORXV\�RU�JULHI�VKRXOG� QHYHU� EH� WDNHQ� DV� D� EDVLV� WR� LPSHGH� ODZV� DQG�V\VWHPV�UHJXODWHG�E\�GLYLQH�ODZV�
+RZHYHU��,VODP�DXWKRUL]HV�WKH�ZLIH�WR�VWLSXODWH�D�FRQGLWLRQ�LQ� KHU�PDUULDJH� FRQWUDFW� WKDW� VKH�ZLOO� KDYH� WKH� ULJKW� WR� EH�GLYRUFHG�E\�KHU�RZQ�ZLOO� LI�KHU�KXVEDQG�PDUULHV�D� VHFRQG�ZLIH���$FFRUGLQJ�WR�,VODPLF�ODZ��WKH�KXVEDQG�KDV�QR�ULJKW�LQ�WKLV�FDVH�WR�UHFODLP�IURP�KLV�GLYRUFHG�ZLIH�WKH�SRVVHVVLRQV��FDVK�RU�JLIWV�WKDW�KH�KDG�JLYHQ�KHU�



���

'LYRUFH� LV� SHUPLVVLEOH� LQ� ,VODP� WR� HQDEOH� FRXSOHV� WR�WHUPLQDWH� WKHLU�GLVSXWHV�DQG�XQKDSS\�OLIH��VR�WKDW�HDFK�RQH�RI� WKHP� PD\� VWDUW� D� QHZ�� KDSSLHU� OLIH� ZLWK� D� QHZ� PDWH���'LYRUFH� LQ� ,VODP�SXWV� DQ� HQG� WR� XQKDSS\�PDWULPRQLDO� OLIH�DQG� UHPRYHV� DOO� GHDGORFN� WKDW� FDQ� SUHYHQW� SHRSOH� IURP� D�KDSS\��KRQRXUDEOH�OLIH�
��� ,VODP�DQG�K\JLHQLF�3UREOHPV�
0DQ\�YHUVHV�RI�WKH�4XUDQ DQG�SURSKHWLF�WUDGLWLRQV�FRQWDLQ�VSLULWXDO� DQG� PDWHULDO� PHWKRGV� IRU� WUHDWLQJ� PDQ\�SV\FKRORJLFDO� DQG� SK\VLFDO� GLVHDVHV�� � $OODK� VWDWHG� LQ� WKH�4XUDQ���

�����L����W�ag��GS}l����S���Hg��R����¾h������ÎÔ��ÕÏ�
��$QG� :H� VHQG� GRZQ� RI� WKH� 4XUDQ� WKDW� ZKLFK� LV� D�KHDOLQJ� DQG� D� PHUF\� WR� WKRVH� ZKR� EHOLHYH� �LQ� ,VODPLF�0RQRWKHLVP�DQG�DFW�RQ�LW��!!���������
7KH� 3URSKHW��PD\� WKH� SHDFH� DQG� EOHVVLQJV� RI�$OODK� EH� RQ�KLP�VDLG���
��:KDWHYHU�WKH�GLVHDVH��$OODK�KDV�FUHDWHG�D�PHGLFDWLRQ�IRU�LW��UHJDUGOHVV�RI�WKH�IDFW�WKDW�VRPH�PHQ�PD\�FRPH�WR�NQRZ�



���

ZKDW�WKLV�PHGLFDWLRQ�LV�DQG�RWKHUV�PD\�QRW��!!�7KH�3URSKHW�SHUPLWWHG� 0XVOLPV� WR� XVH� DOO� NLQGV� RI� PHGLFLQHV� H[FHSW�ZKLFK�FRQWDLQ�XQODZIXO�HOHPHQWV�VXFK�DV�ZLQH��VZLQH�IOHVK�RU� DQ\� RWKHU� IRUELGGHQ�PDWWHU�� � ,EQ�$O�4D\LP WUHDWHG� WKLV�VXEMHFW�WKRURXJKO\�LQ�KLV�ERRN���=DG�� $O�0DD
G!!�VR��WKH�UHDGHU� FDQ� UHIHU� WR� WKLV� ERRN� LI� KH�ZLVKHV� WR� DFTXLUH�PRUH�NQRZOHGJH�DERXW�WKLV�VXEMHFW�
��� ,Q� DGGLWLRQ� WR�K\JLHQLF�SUREOHPV�� ,VODP�DOVR�RUJDQL]HV�FRPPHUFH��WKH�HFRQRP\��LQGXVWU\�DQG�DJULFXOWXUH�LQ�GHWDLOV���7KH� ,VODPLF� PHWKRGV� LQ� WKHVH� ILHOGV� VDWLVI\� SURSHUO\� WKH�QHHGV� RI� SHRSOH� LQ� QXWULWLRQ� DQG� KRXVLQJ�� RUJDQL]H� SXEOLF�XWLOLWLHV�� VHFXUH� SXEOLF� KHDOWK� LQ� XUEDQ� DQG� UXUDO� VRFLHWLHV�DQG�PDLQWDLQ� WKH�SXEOLF�DPHQLWLHV�DSSDUDWXVHV�RQ�D�SURSHU�EDVLV�WR�JXDUDQWHH�WKH�VHWWOHPHQW�RI�DOO�VRFLDO�WURXEOHV�
���� 0XVOLP
V� ,QYLVLEOH� (QHPLHV� DQG� WKH� :D\� WR�2YHUFRPH�7KHP���
$OODK�H[SODLQHG�WR 0XVOLPV�WKDW�WKH\�KDYH�KLGGHQ�HQHPLHV��ZKR� GR� WKHLU� EHVW� WR�PLVOHDG�0XVOLPV� WR� SHUGLWLRQ� LQ� WKLV�ZRUOGO\� OLIH� DQG� LQ� WKH� +HUHDIWHU�� $OODK� DOVR� JXLGHG�0XVOLPV� WR� WKH�PHWKRG�RI�GHOLYHU\� IURP� WKH�HYLOV�RI� WKHVH�



���

XQVHHQ�HQHPLHV���7KH�ILUVW�RI�WKHVH�HQHPLHV�LV�WKH�DFFXUVHG�6DWDQ��ZKR�VWLUV�XS�DQG�OHDGV�DOO�RWKHU�HQHPLHV�RI�PDQ�
6DWDQ�ZDV� QRW� RQO\� D� IRH� WR� RXU� IRUHIDWKHU�$GDP� DQG� RXU�JUDQG� PRWKHU� (YH�� EXW� KH� LV� DQ� RSHQ� HQHP\� RI� $GDP
V�SURJHQ\�WLOO�WKH�HQG�RI�WKLV�ZRUOGO\�OLIH���6DWDQ�VWULYHV�KDUG�WR� SHUVXDGH� SHRSOH� HLWKHU� WR� XQEHOLHI� RU� WR� FRPPLW� VLQV� LQ�RUGHU� WKDW� WKH\�PD\�DFFRPSDQ\�KLP�LQ�GZHOOLQJ�IRUHYHU� LQ�+HOO�)LUH�� �6DWDQ�LV�DQ�LQFRUSRUHDO�VSLULW��DEOH�WR�LQVWLOO�HYLO�LQ�PDQ� DQG� DOOXUH�PLVFKLHI� WR� KLP� DV� LI� KH�ZHUH� D� VHFRQG�QDWXUH�WR�KLP�
$OODK� H[SODLQHG� WR� XV� KRZ� WR� RYHUFRPH� 6DWDQ� DQG� KLV�IROORZHUV�� � :KHQ� D� 0XVOLP� LV� DERXW� WR� FRPPLW� D� VLQ�� RU�ZKHQ� KH� LV� PDGGHQHG� ZLWK� DQJHU�� KH� VKRXOG� VD\� ��,� DVN�$OODK�IRU�+LV�UHIXJH�DJDLQVW�WKH�DFFXUVHG�6DWDQ�!!�7KHQ�KH�VKRXOG�UHIUDLQ�KLPVHOI�IURP�FRPPLWWLQJ�WKH�VLQ�DQG�FDOP KLV�DQJHU�� �7KH�0XVOLP�VKRXOG�NQRZ�WKDW�PDOLFLRXV�LQFHQWLYHV�DUH�DOZD\V�PRWLYDWHG�E\�WKH�6DWDQ���$OODK�VDLG��� ����R��������Uha��ue��S��M���R�eu���fdYS|��eu������Sq�l�R��Mg�vj�R�TSanJ��ÐÒ�Ó���6XUHO\�� 6KDLWDQ� �6DWDQ�� LV� DQ� HQHP\� WR� \RX�� VR� WDNH��WUHDW�� KLP� DV� DQ� HQHP\�� � +H� RQO\� LQYLWHV� KLV� +L]E�



���

�IROORZHUV�� WKDW� WKH\�PD\� EHFRPH� WKH� GZHOOHUV� RI� WKH�EOD]LQJ�)LUH��!!��������
7KH�VHFRQG�IRH�RI�PDQ�LV�KLV�OXVWV���
0DQ� FDQ� EH� SHUVXDGHG� WR� GHQ\� WKH� WUXWK� DQG� GLVREH\� WKH�FRPPDQGPHQWV� RI�$OODK� LI� WKHVH� DUH� FRQWUDU\� WR� KLV� OXVWV���$� VLQIXO� PDQ� DOZD\V� JLYHV� SULRULW\� WR� HPRWLRQV� DQG�SDVVLRQV�RYHU�WUXWK�DQG�MXVWLFH��7KH�ZD\�WR�RYHUFRPH�OXVW�LV�WR� DVN� $OODK� IRU� UHIXJH� DJDLQVW� RQH
V� RZQ� OXVWV�� VWLFN� WR�WUXWK�� DQG� WR� UHIUDLQ� IURP� IROORZLQJ� GHVLUHV� FRQWUDU\� WR�$OODK¶V�FRPPDQGPHQWV�
7KH� WKLUG�HQHP\�RI�PDQ� LV�KLV�EDVH�VHOI�ZKLFK� LQFLWHV�KLP�WR�HYLO���7KLV�EDVH�VHOI�LQFLWHV�VLQV�DQG�IRUELGGHQ�GHVLUHV�LQ�D�PDQ� VXFK� DV� GULQNLQJ� ZLQH�� FRPPLWWLQJ� DGXOWHU\� DQG�EUHDNLQJ�IDVW�LQ�5DPDGDQ�ZLWKRXW�D�OHJDO�H[FXVH���7KH�ZD\�WR� RYHUFRPH� WKLV� HQHP\� LV� WR� DVN�$OODK� IRU� UHIXJH� DJDLQVW�WKH� EDVH� VHOI� DQG� DJDLQVW� WKH� GHYLO�� � 7KHQ�� RQH� VKRXOG�DEVWDLQ�IURP�FRPPLWWLQJ�D�VLQ�DQG�VWULYH�WR�JDLQ�WKH�UHIXJH�RI� $OODK�� � 2QH� VKRXOG� DOZD\V� UHPLQG� RQHVHOI� WKDW� VLQIXO�OXVWV� DUH� HYDQHVFHQW� DQG� OHDYH QRWKLQJ� EXW� VRUURZ� DQG�UHPRUVH�



���

6DWDQLF�SHRSOH� DUH� WKH� IRXUWK� HQHP\� RI�PDQ�� � 7KH\� DUH�FDOOHG� VDWDQLF�SHRSOH� EHFDXVH� WKH\� EHKDYH� OLNH� GHYLOV��RSSRVH� WKH� FRPPDQGPHQWV� RI� $OODK�� FRPPLW� OHZGQHVV�DQG�WHPSW�SHRSOH�WR�HYLO���7KH�EHVW�ZD\�WR�RYHUFRPH�WKLV�HQHP\�LV�WR�EHZDUH�DQG�QRW�WR�DVVRFLDWH�ZLWK�WKHP�
���� ,VODP�� WKH� QREOH� DLP� RI� WKLV� OLIH� DQG� WKH� ZD\� WR�KDSSLQHVV��
7KLV�ZRUOGO\�OLIH�ZLWK�LWV�HYDQHVFHQW�DOOXUHPHQWV�LV�QRW�WKH�REMHFW� RI� 0XVOLP�� � $OODK� H[SODLQHG� WR�0XVOLPV� WKDW� WKH\�VKRXOG� GLUHFW� WKHLU� HIIRUWV� LQ WKLV� OLIH� WR� JDLQ� HWHUQLW\� DQG�EOLVV� LQ� WKH� WUXH� FRPLQJ�OLIH�� WKH� OLIH� DIWHU� GHDWK�� � 7KLV�ZRUOGO\�OLIH�LV�QRW�DQ�HQG�LQ�LWVHOI��D�WUXH�0XVOLP�FRQVLGHUV�LW�RQO\�D�PHDQV�WR�WKH�OLIH�+HUHDIWHU���$OODK�VWDWHG��� ���eUv����M�i��R���^�R�X��d�S����ÒÎ��ÒÓ�
��$QG�,��$OODK��FUHDWHG�QRW�WKH�MLQQ�DQG�PDQNLQG�H[FHSW�WKDW�WKH\�VKRXOG�ZRUVKLS�0H��$ORQH�!!���������$OODK�VWDWHG�DOVR���

��M�8R�R��YR��ez��X�e��S��i}��gr�Y���8R�R��YR�R���H���f�R�S��J�S�
����vY�Sº�U�g�ºUd�8R��Sj�K|�8R�R�j����f�S��R����Y�����j}�J��
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���jS}�R�����Q��J�TSanJ���W�^�R�TSanJ��gS��R�TSanJ���Yj��
��hQS}�R����W�^�R��ÒÖ��ÎÕ

�ÏÍ�
��2�\RX�ZKR�EHOLHYH��)HDU�$OODK�DQG�NHHS�\RXU�GXW\� WR�+LP��$QG�OHW�HYHU\�SHUVRQ�ORRN�WR�ZKDW�KH�KDV�VHQW�IRUWK�IRU�WKH�PRUURZ��DQG�IHDU�$OODK���9HULO\��$OODK�LV�$OO�$ZDUH�RI�ZKDW�\RX�GR�� �$QG�EH�QRW� OLNH� WKRVH�ZKR� IRUJRW�$OODK��L�H��EHFDPH�GLVREHGLHQW�WR�$OODK���DQG�+H�FDXVHG�WKHP�WR�IRUJHW� WKHLU�RZQVHOYHV�� �OHW� WKHP�WR�IRUJHW�WR�GR�ULJKWHRXV�GHHGV����7KRVH�DUH�WKH�)DVLTXQ��UHEHOOLRXV��GLVREHGLHQW�WR�$OODK��� � 1RW� HTXDO� DUH� WKH� GZHOOHUV� RI� WKH� )LUH� DQG� WKH�GZHOOHUV� RI� WKH� 3DUDGLVH�� � ,W� LV� WKH� GZHOOHUV� RI� 3DUDGLVH�WKDW�ZLOO�EH�VXFFHVVIXO��!! ����������
$OODK�VDLG�DOVR� ��g��Rgl�Vgf�¾S�[��¾�v���������g��Rg�d�Vgf�¾S�[��¾�v����|�

�ÖÖ��Ô�
Õ�
��6R�ZKRVRHYHU�GRHV�JRRG�HTXDO�WR�WKH�ZHLJKW�RI�DQ�DWRP��RU� D� VPDOO� DQW�� VKDOO� VHH� LW�� � $QG� ZKRVRHYHU� GRHV� HYLO�
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HTXDO� WR� WKH�ZHLJKW�RI�DQ�DWRP��RU�D�VPDOO�DQW��VKDOO�VHH�LW!!� ��������
:KHQ�WKH�0XVOLP�UHPHPEHUV�WKHVH�YHUVHV�DQG�RWKHU�VLPLODU�YHUVHV� RI� JORULRXV�4XUDQ�� KH� XQGHUVWDQGV� KLV� DLP� LQ� WKLV�ZRUOGO\� OLIH� DQG� DFTXLUHV� NQRZOHGJH� DERXW� WKH� WUXH� OLIH�+HUHDIWHU� ZKLFK� LV� FHUWDLQ� WR� FRPH�� � 7KHUHIRUH�� KH� VHUYHV�$OODK�GHYRXWO\�DQG�VWULYHV�WR�JDLQ�+LV�FRQVHQW�DQG�NLQGQHVV�LQ� WKLV� OLIH�DQG� LQ� WKH�+HUHDIWHU��7KLV�ZLOO�VWLPXODWH�KLP�WR�IXOILO�KLV�UHOLJLRXV�GXWLHV�VLQFHUHO\��VHDUFK�IRU�KDSSLQHVV� LQ�VXSSOLFDWLQJ� $OODK� DQG� JDLQ� WUDQTXLOLW\� E\� FRQWLQXRXV�UHPHPEUDQFH�RI�$OODK���6XFK�D�PDQ LV�DOZD\V�JRRG�LQ�GHHG�DQG�VD\LQJ���+H�JDLQV�SUDLVH�DQG�DSSUHFLDWLRQ�RI�RWKHU�JRRG�PHQ��DQG�SD\V�QR�KHHG�WR�XQJUDWHIXO�HQYLRXV�PHQ�ZKR�GHQ\�UHOLJLRQ� DQG�PRFN� DW� SLRXV�PHQ
V� HIIRUWV�� �+H� IROORZV� WKH�ZD\�RI�WKH�PHVVHQJHUV�RI�$OODK��DQG�LQ�ZKDWHYHU�KH�GRHV�RU�VD\V��KH� VHHNV�QRWKLQJ�EXW� WKH� IDYRXU�RI�$OODK�� �:KHUHYHU�KH�PD\�ZRUN��KH�VWULYHV�KDUG�WR�LQFUHDVH�SURGXFWLRQ�LQ�RUGHU�WR� VHUYH� ,VODP� DQG� 0XVOLPV�� NQRZLQJ� WKDW� $OODK� ZLOO�UHZDUG�KLP�IRU�KLV�VLQFHULW\�DQG�JRRG�LQWHQWLRQ��DQG�WKDW�KLV�HDUQLQJV�E\�ZKLFK�KH�VXSSRUWV�KLPVHOI�DQG�KLV� IDPLO\�ZLOO�EH�EOHVVHG�E\�$OODK�



���

7KLV� PDQQHU� RI� OLIH� VHFXUHV� KRQRXU� DQG� FRPSOHWH�FRQWHQWPHQW� IRU� PDQ�� +H� FDQ� HQMR\� DOO� OHJDO� SOHDVXUHV�ZLWKRXW�H[WUDYDJDQFH�+H�FDQ�KDYH�D�ZLIH�DQG�FKLOGUHQ�ZKR�ZLOO� VHUYH�$OODK�� DGG� WR� WKH�QXPEHU�RI JRRG�0XVOLPV� DQG�FRQWLQXH� WR� FDUU\�RXW� WKHLU� IDWKHU
V�PLVVLRQ�DIWHU�KLV�GHDWK���$� 0XVOLP� DOZD\V� WKDQNV� $OODK� IRU� +LV� IDYRXUV� DQG�EHFRPHV�PRUH�VLQFHUH�WR�+LP�E\�GHYRXW�REHGLHQFH�
:KHQ�D�0XVOLP�LV�DIIOLFWHG�ZLWK�DQ\�GLVDVWHU��IHDU��KXQJHU��LOOQHVV�� ���� HWF��� KH� NQRZV� ZHOO� WKDW� $OODK� WHVWV� KLP��WKHUHIRUH�� KH� VKRXOG� HQGXUH��EH�FRQWHQWHG�DQG� WKDQN�$OODK�LQ� DOO� FDVHV�� � ,Q� WKLV� ZD\�� $OODK� UHZDUGV� KLP� IRU� KLV�SDWLHQFH�
$�0XVOLP�OHDGLQJ�KLV�OLIH�ZLWK�WKLV�KLJK�VSLULW�DQG�VWULYLQJ�IRU� WKH� KDSS\� HWHUQDO� OLIH� ZLOO� JDLQ� KDSSLQHVV� QRW� HYHQ� LQ�WKLV�ZRUOGO\�OLIH�EXW�DOVR�LQ�WKH�+HUHDIWHU�$OODK�VDLG�

�ReSj|����og�R��|�R��u���e�g��� ��f���S��v^��Vgd�R�gRe�R��º�Y
���Y����WU�Sv�R���ÏÕ��ÕÐ�
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��7KDW� +RPH� RI� WKH� +HUHDIWHU� �L�H�� 3DUDGLVH���:H� VKDOO�DVVLJQ�WR�WKRVH�ZKR�UHEHO�QRW�DJDLQVW�WKH�WUXWK�ZLWK�SULGH�DQG�RSSUHVVLRQ�LQ�WKH�ODQG�QRU�GR�PLVFKLHI�E\�FRPPLWWLQJ�FULPHV���$QG�WKH�JRRG�HQG�LV�IRU�WKH�0XWWDTXQ��WKH�SLRXV�DQG�ULJKWHRXV�SHUVRQV�!!���������
�WU�q�VS�a����a��|���L�������[�J��J�g�f����Sa�Sn���u�¾º�u��º�

����v��R��S��S���jaKU���g^J�����h^�����ÎÓ��ÖÔ�
��:KRHYHU�ZRUNV�ULJKWHRXVQHVV��ZKHWKHU�PDOH�RU� IHPDOH�ZKLOH� KH� �RU� VKH�� LV� D� WUXH� EHOLHYHU� �RI� ,VODPLF�0RQRWKHLVP�� YHULO\�� WR� KLP�:H�ZLOO� JLYH� D� JRRG� OLIH��LQ� WKLV� ZRUOG� ZLWK� UHVSHFW�� FRQWHQWPHQW� DQG� ODZIXO�SURYLVLRQ���DQG�:H�VKDOO�SD\�WKHP�FHUWDLQO\�D�UHZDUG�LQ�SURSRUWLRQ� WR� WKH� EHVW� RI� ZKDW� WKH\� XVHG� WR� GR� �L�H��3DUDGLVH�LQ�WKH�+HUHDIWHU��!!�������
7KH� SURSKHW��PD\� WKH� SHDFH� DQG� EOHVVLQJV� RI�$OODK� EH� RQ�KLP�VDLG���+RZ�DVWRQLVKLQJ� LV� WKH�EHOLHYHU��DOO�KLV�DIIDLUV�DUH� UHZDUGLQJ�� LI� KH� LV� EOHVVHG� ZLWK� D� IDYRXU�� KH� WKDQNV�$OODK�DQG�JDLQV�WKH�UHZDUG�RI�WKH�WKDQNIXO�PHQ��DQG�LI�KH�LV�DIIOLFWHG�ZLWK�D�PLVIRUWXQH��KH�HQGXUHV�DQG�JDLQV�WKH�UHZDUG�RI�SDWLHQW�PHQ!!�



���

$OO� WKLV�HYLGHQFH�SURYHV� WKDW� ,VODP�LV� WKH�RQO\�VRXUFH�RI�WUXH�FRQFHSWLRQV�DQG�WKH�ULJKW�FULWHULD�WR�GLVWLQJXLVK�WUXWK�IURP�IDOVHKRRG�� $OO�SUHYDLOLQJ�FRQFHSWLRQV� LQ� WKH�ILHOGV�RI� VRFLRORJ\�� HFRQRPLFV�� SROLWLFV�� HGXFDWLRQ� DQG� RWKHU�ILHOGV� RI� NQRZOHGJH� VKRXOG� EH� UHYLVHG� DQG� FRUUHFWHG�DFFRUGLQJ�WR�WKH�WUXH�SULQFLSOHV�RI�,VODP���,W�LV�LPSRVVLEOH�IRU�DQ\�FRQWUDU\�FRQFHSWLRQ�WR�JDLQ�VXFFHVV� EXW�LW�ZRXOG�UDWKHU� LPSHGH� SURJUHVV� DQG� FRQWLQXH� WR� EH� D� VRXUFH� RI�PLVHU\�DQG�XQKDSSLQHVV�WR�WKRVH�ZKR�DGRSW�LW�



���

&KDSWHU�)LYH6KHGGLQJ�/LJKW�2Q�6RPH�(UURQHRXV&RQFHSWLRQV�,PSXWHG�7R�,VODP
7KH� RIIHQGHUV� DJDLQVW� ,VODP� FDQ� EH� GLYLGHG� JHQHUDOO\� LQWR�WZR�FDWHJRULHV���7KH�ILUVW�FDWHJRU\�FRQWDLQV�WKRVH�ZKR�FODLP�WR� EH�0XVOLPV�� EXW� WKH\�GLVREH\� ,VODP�� DQG� FRPPLW�GHHGV�FRQWUDU\�WR�LWV�SULQFLSOHV���$PRQJ�WKLV�FDWHJRU\�DUH���
��� 7KRVH� ZKR� SHUYHUW� IURP� WKH� ULJKW� IDLWK� DQG�FLUFXPDPEXODWH� WRPEV� DVNLQJ� WKH� GHDG� IRU�KHOS�� EHOLHYLQJ�WKDW�GHDG�SLRXV�PHQ�KDYH�WKH�SRZHU�WR�EULQJ�WKHP�EHQHILWV�RU�SUHYHQW�KDUP�IURP�WKHP�
����7KH�VODFNHU��EURNHQ�XS�DQG�ORRVH�SHUVRQ�ZKR�UHMHFWV�WKH�FRPPDQGPHQWV�RI�$OODK�DQG�FRPPLWV�JUDYH�VLQV��RU�NHHSV�LQWLPDF\� ZLWK� WKH� HQHPLHV� RI� $OODK� DQG� IROORZV� WKHLU�LQGHFHQW�PRGH�RI�OLIH�
��� � 7KRVH�ZKR� DUH�ZHDN� LQ� IDLWK�� QHJOHFW� FHUWDLQ� UHOLJLRXV�GXWLHV�� DQG� FRPPLW� DERPLQDWHG� YLFHV� OLNH� WHOOLQJ� OLHV��EUHDNLQJ� D� SURPLVH� DQG� FKHDWLQJ�� � $OWKRXJK� WKH� VLQV�FRPPLWWHG�E\� WKHVH�SHRSOH�DUH�QRW�DV�JULHYRXV�DV� LGRODWU\��\HW�WKH\�RIIHQG�,VODP�E\�WKHLU�DERPLQDEOH�EHKDYLRU�



���

7KH� 6HFRQG� &DWHJRU\�� RI� WKRVH� ZKR� RIIHQG� DJDLQVW� ,VODP�DUH� WKH� RULHQWDOLVWV��&KULVWLDQ�PLVVLRQDULHV�� -HZV� DQG�RWKHU�UDQFRURXV�RIIHQGHUV�RI�,VODP�ZKR�IROORZ�WKHP�
7KH� ZLGHVSUHDG� DFFHSWDELOLW\� RI� ,VODP�� LWV� PDJQDQLPRXV�DQG� FKDUDFWHULVWLF� WUDLWV� XSVHW� WKHVH�PHQ�� � ,VODP��EHLQJ� WKH�UHOLJLRQ�RI�WUXWK��LV�FRQVLVWHQW�ZLWK�WKH�LQQDWH�QDWXUH�RI�PDQ���7KLV�FKDUDFWHULVWLF�WUDLW�RI�,VODP�SDYHV�WKH�ZD\�IRU�D�KDSS\�OLIH� IRU� WKH� 0XVOLP�� ZKHUHDV� HYHU\� QRQ�0XVOLP� IHHOV� LW�LQFRQVLVWHQW�ZLWK�KLV�RZQ�FUHHG��EHFDXVH�LW�FRQWUDGLFWV�LQ�D�ZD\�RU�DQRWKHU�WKH�LQQDWH�FKDUDFWHU�RI�PDQ�
5DQFRURXV� RULHQWDOLVWV� DQG� PLVVLRQDULHV� LQYHQWHG� OLHV�DJDLQVW�,VODP�DQG�3URSKHW�0XKDPPDG��WULHG�WR�LPSXWH�IDOVH�DFFXVDWLRQV� DJDLQVW� WKH� 3URSKHW� DQG� WULHG� WR� GLVJUDFH� WKH�ODZV� RI� $OODK� LQ� RUGHU� WR� DOLHQDWH� SHRSOH� IURP� ,VODP�� EXW�$OODK� DOZD\V� UXLQV� WKHLU� PHFKDQLVP� DQG� WKH\� ZLOO� QHYHU�JDLQ�YLFWRU\�RYHU�,VODP��EHFDXVH�WKH\�DUH�VWUXJJOLQJ�DJDLQVW�WKH� WUXWK�� WKH� WUXWK� DOZD\V� RYHUFRPHV� DQG� SUHYDLOV� RYHU�IDOVHKRRG���$OODK�VWDWHG�LQ�WKH�4XUDQ���
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��g�������g����Y��8R�����R�|KU�8R�g���RL}q���J���e�g�
��g|S��R���u��g�r���~a�R���e���e��SU����jg�¾jgJ��f�R���

���gl��R��g������������e�R�
�ÓÎ��Õ�Ö�

��7KH\� LQWHQG� WR� SXW� RXW� WKH� /LJKW� RI� $OODK� �L�H�� WKH�
5HOLJLRQ�RI�,VODP��WKLV�4XUDQ��DQG�WKH�3URSKHW�0XKDPPDG�>PD\�$OODK
V�SHDFH�EH�XSRQ�KLP@��ZLWK� WKHLU�PRXWKV�� �%XW�$OODK�ZLOO� EULQJ�+LV� /LJKW� WR� SHUIHFWLRQ� HYHQ� WKURXJK� WKH�GLVEHOLHYHUV�KDWH��LW����+H�LW�LV�:KR�KDV�VHQW�+LV�0HVVHQJHU��0XKDPPDG� >PD\� $OODK
V� SHDFH� EH� XSRQ� KLP� @�� ZLWK�JXLGDQFH�DQG�WKH�UHOLJLRQ�RI�WUXWK��,VODPLF�0RQRWKHLVP��WR�PDNH�LW�YLFWRULRXV�RYHU�DOO��RWKHU��UHOLJLRQV�HYHQ�WKRXJK�WKH�0XVKULNXQ� �SRO\WKHLVWV�� SDJDQV�� LGRODWHUV�� DQG�GLVEHOLHYHUV�LQ�WKH�2QHQHVV�RI�$OODK�DQG�LQ�+LV�0HVVHQJHU�0XKDPPDG�>PD\�$OODK
V�SHDFH�EH�XSRQ�KLP@��KDWH��LW��!!�����������
7KH�6RXUFHV�RI�,VODP

$Q\� ZLVH� PDQ� ZKR� ZLVKHV� WR� DFTXLUH� FRUUHFW� NQRZOHGJH�DERXW� ,VODP� VKRXOG� UHIHU� ILUVW� WR� WKH� JORULRXV� 4XUDQ� DQG�3URSKHWLF� 7UDGLWLRQV� �� 5HOLDEOH� ERRNV� ZKLFK� FRQWDLQ�
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DXWKHQWLF�SURSKHWLF�WUDGLWLRQV�DUH�6DKLK�$O�%XNKDUL\��6DKLK�0XVOLP��0RZDWWD
D
 0DOLN��0RVQDG� $KPDG� ,EQ� +DQEDO��6XQDQ� $EL� 'DZRXG�� 6XQDQ� $O�1LVDL\�� 6XQDQ� $O7HUPL]\��6XQDQ� ,EQ�0DMDK DQG�6XQDQ�$O�'DULP\�� �7KH�ERRN�RI����$O�6L\UDK�$O�1DEDZL\DK !!�ZULWWHQ�E\�,EQ�+LVKDP FRQWDLQV�WKH� ELRJUDJS\� RI� 3URSKHW�0XKDPPDG��PD\� WKH� SHDFH� DQG�EOHVVLQJV�RI�$OODK�EH� RQ�KLP���$PRQJ�WKH�UHFRPPHQGDEOH�ERRNV�IRU�RQH�ZKR�ZDQWV�WR�UHDG�DERXW�,VODP�DUH�WKH�ERRN�RI� ��� =DG� $O� 0DD
G !!� E\� ,EQ� $O� 4D\LP�� WKH� ZRUNV� RI�,PDP� ,EQ� 7D\PL\DK DQG� WKH� ERRNV� RI� 0XKDPPDG� ,EQ�$EGXO�:DKKDE�� $OODK�VXSSRUWHG�,VODP�DQG�PRQRWKHLVP�LQ�WKH���WK�FHQWXU\�RI�+LMLUD WKURXJK�WKH�UHIRUPHU�0XKDPPDG�,EQ $EGXO�:DKKDE DQG� 3ULQFH�0XKDPPDG� ,EQ� 6DXG ZKR�XSURRWHG� LGRODWU\� DQG� UHHVWDEOLVKHG� WKH�0RQRWKHLVWLF� IDLWK�LQ�WKH�$UDE 3HQLQVXOD�
2QH� ZKR� VHDUFKHV� IRU� WKH� ULJKW� NQRZOHGJH� DERXW� ,VODP��VKRXOG�DYRLG�UHDGLQJ�ERRNV�RI�RULHQWDOLVWV��PLVVLRQDULHV�DQG�RWKHU�HQHPLHV�RI�,VODP�DV�WKH\�FRQWDLQ�QRWKLQJ�EXW�LQYHQWHG�OLHV� DJDLQVW� ,VODP�� LQVXOWV� DQG� DEXVHV� DJDLQVW� 3URSKHW�0XKDPPDG��KLV�FRPSDQLRQV�DQG�HPLQHQW�,PDPV RI�,VODP�
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7KH�,VODPLF�6FKRROV�RI�'RFWULQH
7KH�EDVLF� LGHRORJ\�RI�DOO�0XVOLPV�LV�,VODP��DQG�LQ�PDWWHUV�FRQFHUQLQJ� WKHLU� UHOLJLRQ� WKH\� UHIHU� WR� QRWKLQJ� VDYH� WKH�4XUDQ DQG� SURSKHWLF� WUDGLWLRQV�� � 7KH� ,VODPLF� VFKRROV� RI�GRFWULQH� �+DQEDOL\�� 0DOLN\�� 6KDIL\�� DQG� +DQDIL\�� DUH� DOO�EDVLFDOO\�EDVHG�RQ�4XUDQ�DQG�SURSKHWLF�WUDGLWLRQV��EXW�WKH\�PD\� GLIIHU� LQ� VRPH� VXEVLGLDU\� TXHVWLRQV� RI� MXULVSUXGHQFH���(DFK�RQH�RI� WKHVH�IRXU�,PDPV�WDXJKW�KLV�GLVFLSOHV�KLV�RZQ�PHWKRGV�DQG�UXOHV�ZKLFK�KH�GHGXFHG�IURP�KLV�VWXGLHV�RI�WKH�4XUDQ DQG� SURSKHWLF� WUDGLWLRQV�� EXW� WKH� IRXU� GRFWULQHV� DUH�DOO� LQ� DJUHHPHQW� ZLWK� WKH� EDVLV� RI� ,VODPLF� IDLWK� DQG� ODZ���+RZHYHU� LW� LV� QRW� REOLJDWRU\� IRU� D� 0XVOLP� WR� IROORZ� WKH�FRQFHSWLRQV�RI�RQH�RI� WKHVH�VFKRROV��EXW�KH� LV�FRPPDQGHG�WR� IROORZ� WKH� SUHFHSWV� RI� WKH� 4XUDQ DQG� SURSKHWLF�WUDGLWLRQV�
6HFWV�7KDW�'HYLDWHG�)URP�7KH�6WUDLJKW�3DWK�RI�,VODP
7KHUH� DUH� FHUWDLQ� VHFWV� ZKLFK� DVVXPH� XQGXO\� WKDW� WKH\�EHORQJ�WR�,VODP��ZKLOH�WKH\�DUH�IODJUDQW�XQEHOLHYHUV�
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����7KH�ILUVW�RI�WKHVH�VHFWV�LV�WKH���%DWLQL\DK VHFW!!�ZKLFK�EHOLHYH�LQ�LQFDUQDWLRQ�DQG�WUDQVPLJUDWLRQ�RI�VRXOV�DQG�FODLP�WKDW� WKH�YHUVHV�RI� WKH�4XUDQ KDYH� D� VHFUHW�PHDQLQJ�ZKLFK�QR�RQH�FDQ�NQRZ�RU�GLYLQH�H[FHSW� WKHP��7KLV�GLVEHOLHYLQJ�VHFW� SUHIHUV� WKH� VR�FDOOHG� KLGGHQ� PHDQLQJ� RI� WKH�4XUDQ�ZKLFK� WKH\� LQYHQW� LQ�DFFRUGDQFH�ZLWK� WKHLU�RZQ�GHVLUHV� WR�GLVWRUW� WKH� REYLRXV� PHDQLQJ� HOXFLGDWHG� E\� 3URSKHW�0XKDPPDG��PD\�$OODK¶V�SHDFH�EH�XSRQ�KLP��KLPVHOI�
7KLV� VHFW� ZDV� SULPDULO\� IRUPHG� E\� D� JURXS� RI� -HZV��0DJLFLDQV� DQG�KHUHWLF�3HUVLDQV�ZKR� MRLQHG�KDQGV� WR� UHVLVW�WKH� ZLGHVSUHDG� RI� ,VODP�� � 7KH\� LQYHQWHG� WKLV� PLVOHDGLQJ�WHQHWV�WR�GLVSHUVH�0XVOLPV�DQG�FRQIXVH�WKHLU�XQGHUVWDQGLQJ�RI� WKH�4XUDQ�� � 7KH\� DIILOLDWHG� WKHPVHOYHV� IDOVHO\�ZLWK� WKH�3URSKHW� DQG� FODLPHG�XQGXO\� WR�EH�RI�KLV�GHVFHQGDQWV�� �%\�WKHVH� PDOLFLRXV� DQG� FXQQLQJ� PHWKRGV�� WKH\� VXFFHHGHG� LQ�PLVOHDGLQJ�D�ELJ�QXPEHU�RI�LJQRUDQW�FRPPRQ�SHRSOH�
����7KH�VHFRQG�GLVEHOLHYLQJ�VHFW�LV���4XDG\DQLVP!!���7KH�LPSRVWHU� *KXODP� $KPDG�� ZKR� DUURJDWHG� KLPVHOI� WR�3URSKHWKRRG�� LQYHQWHG� WKLV� PLVOHDGLQJ� GRFWULQH� LQ� ,QGLD��DQG� FDOOHG� WKH� PREV� WKHUH� WR� EHOLHYH� LQ� KLP�� � *KXODP�
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$KPDG JDYH�D�IDOVH�OHJDO�RSLQLRQ�WKDW�WKH�UHOLJLRXV�GXW\�RI�ILJKWLQJ� DJDLQVW� HQHPLHV� RI� ,VODP�KDG� EHHQ� DEURJDWHG� DQG�FDOOHG� SHRSOH� WR� VXUUHQGHU� DQG� FR�RSHUDWH� ZLWK� WKH�LPSHULDOLVW�%ULWLVK� DXWKRULWLHV� LQ� ,QGLD�� �%\� WKLV�PHWKRG�KH�JDLQHG� WKH� LQIOXHQWLDO� DQG� ILQDQFLDO� VXSSRUW� RI� WKH� %ULWLVK�DXWKRULWLHV�� � *KXODP� $KPDG VWULYHG� KDUG� WR� IDOVLI\� DQG�GHVWUR\� ,VODP�� � +H� SULQWHG� KLV� ERRNV� ��7DVGLT� %UDKL\Q�$KPDGL\DK!!�� ��7UL\DN� $O� 4XORZE!!��HWF� DQG� VXFFHHGHG�LQ�PLVOHDGLQJ�PDQ\� JURXSV� LQ� ,QGLD��+H�GLHG� LQ� ����� DQG�KLV�GHSXW\�1RXU�$O�'L\Q�$O�+DNL\P VXFFHHGHG�KLP�� �(YHQ�DW� SUHVHQW� KLV� GHVFHQGDQWV� FODLP� WKHPVHOYHV� ��&DOLSKV!!�RI�WKH�IRXQGHU�RI�WKLV�VHFW�
����7KH�WKLUG�GLVEHOLHYLQJ�VHFW�LV�WKH���%DKD
L\DK!!�ZKLFK�ZDV� IRUPHG� LQ� WKH� ��WK� FHQWXU\� E\� D� 3HUVLDQ� FDOOHG�0XKDPPDG� $O\� 6KLUD]L\�� � 7KLV� XQEHOLHYHU� ILUVW� DUURJDWHG�KLPVHOI� WR� EH� 7KH� 0DKGL�� WKHQ� SUHWHQGHG� WKDW� *RG�LQFDUQDWHG� LQ� KLP�� � +H� GHQLHG� EHOLHI� LQ� UHVXUUHFWLRQ��UHFNRQLQJ�� SDUDGLVH� DQG�+HOO�)LUH�� � )LQDOO\� KH� GHQLHG� WKDW�0XKDPPDG� LV� WKH� ODVW� SURSKHW� DQG UHMHFWHG� EHOLHI� LQ� WKH�SULQFLSOH�RI�,VODP�
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$IWHU� KLV� GHDWK�� KLV� PLQLVWHU�%DKD� UHSODFHG� KLP� DQG� WKLV�GLVEHOLHYLQJ�VHFW�WRRN�LWV�QDPH�IRUP�WKLV�PLQLVWHU
V�QDPH�
$PRQJ� WKH� VHFWV� WKDW� GHYLDWHG� IURP� WKH� VWUDLJKW� SDWK� RI�,VODP�� DOWKRXJK� WKH\� FODLP� WR� EH�0XVOLPV�� LV� RQH� ELJ� VHFW�GHULYHG� IURP�6KLDK�� �7KH� IROORZHUV�RI� WKLV� VHFW� SUHWHQG� WR�EH� 0XVOLPV� L�H�� WKH\� SUD\�� IDVW� DQG� SHUIRUP�+DMM�� � 7KH\�FODLP� WKDW� -LEULO �SHDFH� EH� XSRQ� KLP�� KDG� FRPPLWWHG�GLVKRQHVW\� E\� FRQYH\LQJ� WKH� 0HVVDJH� �5HYHODWLRQ�� WR�3URSKHW� 0XKDPPDG� �3HDFH� EH� XSRQ� KLP�� ZKLOH� LW� ZDV�RULJLQDOO\�PHDQW�IRU�$OL��0D\�$OODK�EH�SOHDVHG�ZLWK�KLP��
2QH�RI� WKHLU�ELJ�VODQGHUV� LV� WKHLU�FODLP�WKDW� WKH�4XUDQ�KDG�EHHQ�WDPSHUHG�ZLWK��WKDW�WKHUH�KDYH�EHHQ�ERWK�DGGLWLRQV�WR�LW�DQG�RPLVVLRQV�IURP�LW�
7KH\� FXUVH� WKH� EHVW� 0XVOLPV� DIWHU� 3URSKHW� 0XKDPPDG��3HDFH� EH�XSRQ�KLP�� L�H��$EX�%DNU DQG�8PDU �0D\�$OODK�EH� SOHDVHG� ZLWK� WKHP��� � 7KH\� DOVR� FXUVH� $LVKD� 8PP�XO�PRPLQHHQ �7KH� 0RWKHU� RI� WKH� %HOLHYHUV�� �0D\� $OODK� EH�SOHDVHG�ZLWK�KHU��



���

7KH�PHPEHUV�RI�WKLV�VHFW�VHHN�KHOS�IURP�$OL��0D\�$OODK�EH�SOHDVHG� ZLWK� KLP�� DQG� IURP� KLV� VRQV� DQG� FDOO� WKHP� IRU�DVVLVWDQFH�
7KH\� FDOO� WKHPVHOYHV� �6KLDK�� L�H�� 6KLDW� $O�$DO�EDLW �7KH�DGKHUHQWV� RI� WKH� GHVFHQGDQWV� RI� WKH� +RXVH� RI� 3URSKHW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��
,W� VKRXOG� EH� NQRZQ� WKDW� $OL� �0D\� $OODK� EH� SOHDVHG� ZLWK�KLP��DQG�KLV�VRQV�ZHUH�LQQRFHQW�IURP�ZKDW�WKH�6KLDK FODLP��EHFDXVH�WKH\�FRQVLGHUHG�WKHP�DV�SDUWQHUV�WR�$OODK���7KH\�OLH�WKHUHLQ�DQG�SHUYHUWHG�WKH�VSHHFK�RI�$OODK�7KH�$OPLJKW\�
7KH�0XVOLPV�WKURXJKRXW�WKH�ZRUOG�VKRXOG�NQRZ�WKDW�WKHVH�VHFWV� DQG� DOO� RWKHU� HQHPLHV� RI� ,VODP� FR�RSHUDWH� DQG� VWULYH�KDUG�WR�GHVWUR\�,VODP���7KH�EHVW�JXLGH�IRU�WKH�0XVOLP�LV�WKH�4XUDQ DQG�SURSKHWLF� WUDGLWLRQV�� �$� WUXH�0XVOLP�SRQGHULQJ�RQ�WKH�4XUDQ DQG�SURSKHWLF�WUDGLWLRQV�ZLOO�QHYHU�EH�PLVOHDG�DQG�ZLOO�DWWDLQ�HWHUQDO�EOLVV�DQG�KDSSLQHVV�LQ�WKH�+HUHDIWHU�
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$�&DOO�IRU�6DOYDWLRQ�
7KLV� LV� D� FDOO� WR� HYHU\� ZLVH� SHUVRQ� ZKR� ZDQWV� WR� GHOLYHU�KLPVHOI� IURP� WKH� WRUPHQW� RI�+HOO�)LUH� LQ� WKH�+HUHDIWHU�� DV�ZHOO�DV�WKH�WRUPHQW�RI�WKH�JUDYH�DIWHU�GHDWK�
'HDU�5HDGHU�
+XUU\�XS�WR�UHVFXH�\RXUVHOI�DQG�JDLQ�VDOYDWLRQ���%HOLHYH�WKDW�$OODK� LV�\RXU�*RG�DQG�WKDW� WKHUH� LV�QR�JRG�VDYH�$OODK�DQG�EHOLHYH�WKDW�0XKDPPDG�LV�+LV�0HVVHQJHU���(PEUDFH�,VODP��SHUIRUP� SUD\HU�� SD\� WKH� =DNDW�� SHUIRUP� SLOJULPDJH� WR� WKH�+RXVH� RI�$OODK� LI� \RX� KDYH� WKH�PHDQV� WR� GR� VR�� �'HFODUH�RSHQO\�WKDW�\RX�DUH�D�0XVOLP�WR�$OODK�
,� VZHDU�%\�$OODK� WKDW� WKHUH� LV�QR�ZD\� IRU�GHOLYHUDQFH�DQG�VDOYDWLRQ�VDYH�,VODP��,�VZHDU�%\�$OODK�ZKR�LV�WKH�RQO\�*RG�WKDW� WKH� UHOLJLRQ� RI� ,VODP� LV WKH� UHOLJLRQ� RI� WUXWK�� DQG� WKDW�$OODK�ZLOO�DFFHSW�QR�RWKHU�UHOLJLRQ�IURP�DQ\ERG\�
,�FDOO�$OODK��+LV�DQJHOV��DQG�DOO�+LV�FUHDWLRQ�DV�ZLWQHVVHV�WR�P\� WHVWLPRQ\� WKDW� WKHUH� LV� QR� JRG� VDYH� $OODK� DQG� WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK��DQG�WKDW�,VODP�LV�WKH�WUXH�UHOLJLRQ�,�LQYRNH�$OODK�WR�EOHVV�PH�DQG�PDNH�PH�GLH�ZKLOH�EHLQJ�D�WUXH� 0XVOLP� VR� WKDW� ,� PD\� GZHOO� LQ� SDUDGLVH� LQ�FRPSDQLRQVKLS�ZLWK�RXU�KRQHVW�3URSKHW�0XKDPPDG�DQG�DOO�SURSKHWV�RI�$OODK�0D\�$OODK�PDNH�WKLV�ERRN�XVHIXO�IRU�DOO�WKRVH�ZKR�UHDG�LW�0D\�WKH�EOHVVLQJV�DQG�SHDFH�RI�$OODK�EH�XSRQ�RXU�3URSKHW�0XKDPPDG�DQG�KLV�FRPSDQLRQV�$OO�SUDLVH�EH�WR�$OODK��WKH�/RUG�RI�DOO�ZRUOGV�
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